THE: BOARD OF TRADE JOURNAL. 631 


[Crown Copyright Reserved. Extracts may be 
published if the source be duly acknowledged. 


DecEMBER 10,, 1925. 


Hoard of 


1515.) 





Che 


Grade Journal 


VoL. UXV. DE CEMBER 10TH, 1925. | PricE SIxPpENCcE NET. 


~—_-_ 


New T 
( Series) N VU. 





‘Tom 
632 
632-34 


CONTENTS. 
SUMMARY OF CONTENTS 


THE BOARD OF TRADE 
Coal: Weekly Output and E mployment Figures. 
Fifty-two Weeks’ Summary. 
Wage Earners Employed. 
Support of Underground Workings 
Mines. 
Miners’ Welfare Fund. 
Persian Commercial Law. 
Examination under Gas Regulation Act. 
DEPARTMENT OF OVERSEAS TRADE 
Addresses of Imperial Trade Correspondents in 
Canada. 
French Chemical Exports. 
Esthonian Harvests. 
Bulgarian Income and Company Tax Law. 
Island of Oland Hydro-Electric Scheme. 
Beet Cultivation in Korea. 


SPECIAL ARTICLES 
India: The Import Trade. 
Wholesale Prices in November : 
Index Number. 
Wholesale Prices in Germany : 
Number. 
Overseas ‘Trade in 
Figures. 
NOTES ON TRADE ... eee 
Canadian Apple Shipments. 
South African Produce Shipments. 
Indian Weather and Crops. 


EXHIBITIONS AND FAIRS Po 

British Industries Fair: Overseas Press Com- 
ments. 

Foreign Samples Exhibitions at Manchester and 
Liverpool. 

Exhibitions of Foreign Samples at Leicester and 
Derby. 

Palestine and Near East Exhibition and Fair. 

Agricultural Show at Madrid. 

Forthcoming Fairs. 


IMPERIAL AND FOREIGN TRADE 
BRITISH EMPIRE ye ; 
Australia : Imperial Preference Bill in New South 
Wales. 
India : 
tember. 
Malaya : 
November. 
The Leather Industry in 1924. 
Somaliland : Trade and Shipping in 1924. 
Zanzibar: Imports and Exports, January- 
September. 
EUROPE ibe 
Czechoslovakia : 
October. 
Esthonia : Foreign Trade, January-September. 
France : Progress in the Automobile Industry. 
Germany : The Dyestuffs Industry. 
AFRICA 
Egypt : 
ASIA rah ate aa ai “ip 
China : Trade of the Port of Dairen. 
UNITED STATES OF AMERICA 
Increased Imports of Manufacturing Materials. 
LATIN AMERICA 
Brazil: Trade of Santos in 1925. 
FINANCE AND BANKING , 
United Kingdom : New Capital Issues, January- 
November. 


Board of Trade 


Official Index 


November: Preliminary 


639 


639-40 


British Balance of Trade, April-Sep- 


sritish Rubber Exports, January- 


Canada : 
January- 


Export Trade, 


Foreign Trade, January-October. 





SHIPPING AND RAILWAYS 
United Kingdom: Lloyd’s Register of Shipping, 
General Committee. 

Railway Rates Tribunal Judgment. 
Casualty Returns for October. 

Trieste Port Charges. 

Rejaf Motor ‘Transport. 

Panama Canal: Traffic in 1924-25. 


MINERALS AND METALS i , 
Australia : New South Wales Gold Yield, January- 
September. 
sritish India: Gold Output in September. 
France : Post-War Coke and By-products Output. 
Iron and Steel Production, January-June. 


Italy : 
Sudan: 


OILS 


Territory of New Guine: a: : Petroleum Legislation. 
Venezuela : Mining (Petroleum) Law of 1925. 


TEXTILES , wus 
China : Cotton Piece-( londa Imports. 
France : The Lace Industry. 


CROPS 


United Kingdom : 


BOOKS RECEIVED 


COMMERCIAL TREATIES AND 
ARRANGEMENTS ove ‘ 


United Kingdom-Bulgaria : Exchange of Notes. 
Italy-Bulgaria; Provisional Commercial Agree- 
ment, 


CUSTOMS REGULATIONS AND 
TARIFF CHANGES _.... am 
BRITISH EMPIRE oes ” 
Australia: British Preference ‘Conditions ; Addi- 
tions to List of Raw Materials. 
Canada; Importation of Gin. 
Newfoundland : Suspension of Certain Additional 
Import Duties. 
Iraq : Increased Import Duties on Liquors. 
Territory of New Guinea : Revised Import Duties. 
Sudan : Exportation of Certain Cotton Prohibited. 
Perfumery and Toilet Preparations Free of 
Duty. 
TOREIGN ... an ai we 
Angola (Portuguese West Africa) 
Duties on Petrol. 
Czechoslovakia : Import 
Relaxed. 
France : Export of Young Pigs Permitted. 
Honduras : Consular Regulations for Postal Ship- 
ments. 
Hungary : Certain Customs Duties ‘Temporarily 
Suspended or Reduced. 


GOVERNMENT NOTICES AFFECTING 
TRADE ..... oi ose ove 
POSTAL oe one 


Parcel Post to Various ‘Countries. 
GENERAL ... : ose aiid wet _ 
sankruptcy Appointments. 

Dyestuffs (Import Regulation) Act : 
for Licences in November. 

Patents and Designs Acts, 1907 and 1919 : Licences 
of Right. 

Shipping Casualties : 
tions. 


OPENINGS FOR BRITISH TRADE 
ATVEITIREMENTS (6.0 0 0sc tee ot 


Corn Prices. 


: Reduction of 


and Export Restrictions 


Applications 


Reports of Formal Investiga- 


: PAGE 


646-48 


649 


649-50 


650 


650 


650-51 





"Phone: REGENT 6160. 





CAR & GENERAL 


EAD OFFICE: 83, PALL MALL, LONDON, S.W.1. 


MOTOR—FIRE—WORKMEN’S COMPENSATION ACT, Etc. 


INSURANCE 
CORPORATION 


| D. 


Tel. Address : INSUCAR, PICCY, LONDON. 


























632 THE BOARD OF TRADE JOURNAL. DECEMBER 10, 1925. 
Summary of Contents. The Board of Trade. 
Competition in India’s Import Trade. (Page 634.) COAL. 
In his Report on India for 1924-25, Mr. Thomas 
Ainscough, the Senior British Trade Commissioner, WEEKLY OUTPUT AND EMPLOYMENT 
states that, although there was a general improvement FIGURES. 


in economic conditions, the prosperity of the Indian 
rayat was not reflected in the demand for imported 
goods. The natives have been investing their savings 
resulting from agricultural prosperity in bullion and 
ornaments. The share of the United Kingdom in the 
import trade of India fell from 58 per cent. in 1923-24 
to 54 per cent. in 1924-25, and is as much as 10 per 
cent. below the pre-war proportion. 





Wholesale Prices in November. (Page 637.) 

Declines in wholesale prices continue to out-balance 
advances, and the Board of Trade index number for 
jast month is returned at 153°7, as compared with 
154°8 in October. For November, 1924, the figure 
was 169°8. 


Wholesale Prices in Germany. (Page 638.) 
Between 8th July and 11th November the general 
level of wholesale prices in Germany fell nearly 12 
per cent. to 119°9. 





Overseas Trade in November. (Page 638.) 
Preliminary figures of the Overseas Trade of the 
United Kingdom during the past month are given. 





Indian Trade Balance. (Page 641.) 
For the six months April-September India’s favour- 
able balance of trade in merchandise was 78 crores of 
rupees as compared with one of 47 crores a year ago. 





French Automobile Industry. (Page 643.) 

In a review of the automobile industry we give in- 
formation concerning the production, imports and ex- 
ports, chief foreign markets and the outlook for the 
future. 


German Dyestuffs Industry. (Page 644.) 
We give particulars regarding the dyestuffs produc- 
tion in 1913 and the comparative figures for 1924 and 
the first half of 1925. 





New Capital Issues. (Page 646.) 

Midland Bank returns give a total of £1954 millions 
in new capital issues during the eleven months ended 
with November as compared with £1974 millions in 
the corresponding period of last year and £202 
millions in January-November, 1923. 





Panama Canal Traffic. (Page 647.) 

Vessels passing through the Panama Canal in the 
fiscal year 1924-25 declined to 4,673 from 5,230 in 
1923-24. Cargo carried in American bottoms fell off 
by over 34 million tons, and represented 54°5 per 
cent. of the whole, and it is satisfactory to note that 
cargo carried in British vessels was under 135,000 tons 
less than in the previous year, and accounted for as 
much as 24°6 per cent. of the total. Japan was third 
with 3°9 per cent. 


French Coke Output since the War. (Page 648.) 
Remarkable increases in the outturn of coke and 
its by-products have been achieved by the mines of 
the Nord and the Pas-de-Calais since the Armistice. 











Anglo-Bulgarian Commercial Arrangement. (Page 


Pending the conclusion of a full Treaty of Com- 
merce and Navigation, a Commercial Agreement, 
based on most-favoured-nation principles, has been 
concluded between the United Kingdom and Bulgaria 
oy means of an Exchange of Notes. 


We give below a statement of the coal output and 
the number of wage earners at the mines of Great 
Britain for the week ended 28th November, together with 
comparative figures for the previous week. The output 
for the corresponding week of 1924 was 5,303,400 tons. 





























Week ended Week ended 
21st November. 28th November. 
Districts. 
Wage Wage 
Output. Pc oA Output. re 
Tons. Tons. 

Northumberland ...| 256,200 53,100 | 281,200 53,800 

Durham , ...| 642,200 | 145,700 | 661,600 146,500 

Yorkshire ... ..-| 879,200 186,100 | 995,500 186,400 
Lancashire, Cheshire 

and North Wales} 404,600 112,800 | 427,700 112,700 
Derby, Nottingham 

and Leicester 641,300 129,900 676,500 130,100 
Stafford, Salop, 
Worcester and 

Warwick -.-| 381,100 90,100 397,100 90,200 
South Wales and 

Monmouthshire...| 907,800 199,900 929,800 200,700 
Other English Dis- 

tricts* ... ..-| 103,500 26,100 108,500 26,200 

Scotland... ...| 656,100 122,500 696,800 122,800 

Total ... --»/4,872,000 | 1,066,200 |5,174,700 | 1,069,400 

















* Including Cumberland, Westmorland, Gloucester, Somerset 
and Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since 29th 
November, 1924, is given below: — 





1924, Tons. 1925. Tons. 
December 6th...... 5,336,300 May 30th.........00 4,682,900 
December 13th ... 5,413,400 PU GEE cicccscccces 2,784,700 
December 20th ... 5,560,500 PURO EDGR icc ccccccce 4,498,800 
December 27th ... 3,432,700 DOO BOER ovccvcecccs 4,467,300 

eee 4,420,200 

1925. Deny GOR oiccccscesese 4,676,200 

January 3rd ...... 3,920,900 i A ee 4,818,200 
January 10th...... 5,200,700 ee 4,888,800 
January 17th...... 5,408,900 July 25th............ 4,524,400 
January 24th...... 5,427,000 August Ist ......... 4,577,900 
February Ist ...... 5,434,200 August 8th ......... 2,897,400 
February 7th ...... 5,418,200 August 15th........ 4,369,500 
February 14th ..... 5,340,700 August 22nd........ 4,245,600 
February 2Ist...... 5,356,900 August 29th........ 4,083,900 
February 28th ... 5,270,700 September 5th..... 4,254,700 
March 7th ......... 5,185,700 September 12th... 4,111,700 
March 14th...... --- 5,250,800 September 19th ... 4,444,200 
March 2Ist ......... 5,257,900 September 26th ... 4,396,000 
March 28th......... 5,261,900 October 3rd......... 4,620,400 
April 4th ...0....cc0e 5,293,300 October 10th ...... 4,685,300 
April 11th ......... 4,493,600 October 17th ...... 4,717,100 
April 18th ......... 3,273,300 October 24th ...... 4,822,300 
April 25th ......... 5,268,100 October 3lst ...... 4,834,000 
. <r 4,948,100 November 7th...... 4,792,700 
eee 5,074,100 November 14th.... 4,878,300 
May 16th........... 5,031,900 November 21st ... 4,872,000 
May 23rd ........000s 4,858,000 November 28th ... 5,174,700 





WAGE EARNERS EMPLOYED. 


The following comparative statement shows the 
number of wage earners employed at the end of each 
month during the past thirteen months. (The numbers 
include a few persons who were engaged in raising or 
handling minerals other than coal) :— 





Wage Wage 

1924. Earners. 1925. Earners. 
November ......... 1,137,200 SE iisuisebieabesnne 1,088,600 
December............ 1,137,200 Sl irnddiionpietsewia 1,058,600 
1925. GU esecsisecsecccoose 1,043,900 
January ........006 1,141,000 ES OTT 1,048,500 
February .........0.. 1,134,400 September ......... 1,056,400 
are 1,122,700 October ........c00e 1,057,000 
SES 1,107,800 November ......... 1,069,400 
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SUPPORT OF UNDERGROUND WORKINGS IN 
MINES. 

A Paper* on ‘‘ The Support of Underground Work- 
ings in the Coalfields of Scotland,’’ just published, is the 
second Report of the Committee appointed to investi- 
gate methods of reducing the number of accidents due to 
falls of ground in coal mines, the cause of half the total 
number of fatal accidents. 

The Committee are making a study of timbering prac- 
tice in certain coalfields, and dealt with those of South 
Wales in an earlier Report (Safety in Mines Research 
Board Paper, No. 6). In the present Report the Com- 
mittee give an account of the best practice for support- 
ing the workings in the Scottish mines, and make sug- 
gestions for improvements where existing practice is 
open to criticisin. Many of the suggestions made apply 
equally to other coaifields. 

The Report is brief, and should be carefully studied 
by all concerned with mine timbering, especially in 
Scotland. 

* Safety in Mines Research Board Paper No. 12. H.M. 
Stationery Office, Adastral House, Kingsway, London. Price 2d. 
net. 





ne —_—_-— 


MINERS’ WELFATE FUND. 
Following is a summary of the position of District 
Funds as at 30th November :— 


ee 






































Share of | Allocations. 
Contri- 
District. butions Total 
and A ove 1 | Payments 
| Interest. nang | to Date. 
| o Date. | 
£ £ £ 
1. Fife and Clackmannan 117,373 97,799 77,134 
2. The Lothians oof 58,158 58,572 52,567 
3. Lanarkshire wn ...| 274,510) 309,092} 213,471 
4. Ayrshire ud | 61,119}  66,769' 49,759 
5. Northumberland ... 191,284) 139,097] 105,452 
6. Durham ... 514,874| 229,955) 193,803 
7. Cumberland jai yee 27,126 9,970 6,135 
8. Lancashire and Cheshire... 284,504 126,950 45,189 
9. North Wales 45,018 45,756 40,756 
10. South Yorkshire 424,294 408,062 320,880 
11. West Yorkshire 215,163 213,642 175,276 
12. Nottinghamshire ... 188,615 144,85] 137,960 
13. Derbyshire me 205,794! 195,991! 169,420 
14. South Derbyshire ... 28,498 18,200 16,825 
15. North Staffordshire 90,743 61,050 61,050 
16. Cannock Chase ... in 80,819 78,500 78,500 
17. South Staffordshire and 
Worcestershire... : 21,751 9,813 9,678 
18. Leicestershire 35,037 12,869 10,069 
19. Warwickshire 71,191 67,605 60,130 
20. Shropshire ... ios 11,280 10,253) 8,553 
21. Forest of Dean ... 17,635 12,240) 11,106 
22. Somerset _ _ 14,739 11,027 10,704 
23. Bristol one on _ 4,616 5,402 3,202 
24. South Wales and Mon- 
mouthshire sie 704,335 673,866 643,484 
25. Kent a aes ag 5,036 3,840] 3,840 
Total ...  ...| 3,693,511 aeeein 2,504,943 





























————— 


Allocations approved during November amounted to 
£8,118, and payments made totalled £49,600. 





PERSIAN COMMERCIAL LAW. 

The Board of Trade have received from the Foreign 
Office a translation of certain sections of the new Persian 
Commercial Law, which have been approved by the 
Judicial Committee of the Mejliss and have come into 
force. These sections consist of five books, which deal 
with the following subjects :— 

Book 1 defines ‘‘ merchants ’’ and 
operations.’’ 

Book 2 prescribes the bocks and records which must be 
kept by merchants, and lays down that these books shall 
be preserved for ten years. Certain books require the 
signature of a local official before being brought into use. 


‘* commercial 
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Book 3 deals with commercial companies under the 
divisions of limited liability companies, guarantee asso- 
clations and limited partnership companies, and pro- 
vides that all companies formed in Persia are subject to 
Persian law and must have their head office in Persia. 
It contains detailed rules relating to the formation, dis- 
solution and liquidation of companies, the issue and 
transfer of shares and the rights of shareholders. 

Book 4 deals with brokerage. 

Book 5 contains exhaustive provisions relating to bills 
of exchange, promissory notes and cheques. 

These sections of the law may be consulted on appli- 
caticn to the Commercial Relations and Treaties Depart- 
ment, Board of Trade, Great George Street, London, 
S.W. 1. 

The Commercial Law contains further sections dealing 
with transport, contracts, sales, purchases and mort- 
gages, bankruptcy and commercial courts, but it has not 
yet been reported that these have come into force. 





EXAMINATION UNDER GAS REGULATION 
ACT. 


An examination was held during October last under 
Section 14 of the Gas Regulation Act, 1920. Of the 19 
candidates who attended the following were successful : — 
Messrs. M. Clunie, A. E. Fazey, J. L. Fish, H. J. 
Fraser, H. J. Large, W. Taylor, J. W. Toulson and 
S. Wise. 





DEPARTMENT OF OVERSEAS TRADE. 





ADDRESSES OF IMPERIAL TRADE CORRE- 
SPONDENTS IN CANADA. 

It has been reported to the Department of Overseas 
Trade that a number of trade papers are still being 
addressed to Mr. P. G. Shallcross, the late Mr. J. J. 
Shallcross, Mr. W. J. Healy, and Mr. J. F. Sweeting, 
who formerly held appointments as Imperial Trade 
Correspondents in Vancouver, Victoria (British 
Columbia), Winnipeg, and Calgary respectively. 

The appointments at the three first mentioned posts 
no longer exist, and with a view to the correct addressing 
of trade papers to Imperial Trade Correspondents of 
the Department at present serving in Canada a list of 
such officers is appended :— 

Alberta: Mr. J. B. Sutherland, Lougheed Building, 
Calgary. 

New Brunswick: Mr. W. E. Anderson, 162, Prince 
William Street, St. John. 

Nova Scotia: Mr. E. A. Saunders, Board of Trade, 
Halifax. 

Quebec: Mr. G. B. Ramsey, 53, Dalhousie Street, 
Quebec. 





FRENCH CHEMICAL EXPORTS. 


The British Commercial Counsellor at Paris states 
that. the expansion in the French foreign trade in 
chemical products is indicated by the steady rise in the 
volume and value of exports; the former amounted in 
1924 to 2°1 million tons, as against 1°6 million tons in 
1923 and 1°5 million tons in 1922, while the latter rose 
in value from 855 million francs in 1923 to 1,225 million 
francs in 1924. 

During the first six months of the current year the 
chemical exports amounted to 11,096°7 thousand metric 
ewts., the principal items including chloride of potassium, 
3.152°5 thousand metric ewts., chloride of sodium, 886°6 
ewt., sulphate of magnesia and potassium; kainit, 154°7 
ewts., products obtained directly from the distillation of 
coal tar, 107°9 ewts., sulphate of copper, 57°6 cwts., 
tartrates of potash, 55°9 cwts., sulphate of ammonia, 
33°0 ewts., potash and carbonate of potash, 18°7 ewts., 
oxide of zinc, 14°8 ewts., celluloid, 4°3 cwts., and car- 
bonate of lead, 0°6 thousand ecwts. 
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ESTHONIAN HARVESTS. 


The British Consul-General at Reval reports that this 
year’s winter wheat, winter rye, barley and oats crops are 
respectively 22 per cent., 12 per cent., 8 per cent., and 
3 per cent. above the average for the last ten years. On 
the other hand, the flax fibre, potatoes and flax seed crops 
are lower by 8 per cent., 15 per cent., and 17 per cent. 


respectively. 


BULGARIAN INCOME AND COMPANY TAX 
LAW. 

The British Representative at Sofia has forwarded 
(1) translation (in French) of the Bulgarian Law on 
Income and Company Tax, (2) translation of the official 
regulations for its application, and (3) a circular from 
the Ministry of Finance containing certain preliminary 
instructions on the subject. 

British firms interested may consult the translations 
referred to on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 


ISLAND OF OLAND HYDRO-ELECTRIC 
SCHEME. 

The British Consul at Stockholm reports that a pro- 
posal has been put forward for the formation of a com- 
pany to supply electrical power to the Island of Oland. 
Under the scheme for such supply it is proposed that 
power should be taken from the hydro-electric power 
stations on the mainland (probably Sydsvenska Kraft— 
A/B, Malmo) and transmitted by a high-tension sub- 
marine cable to Oland, and further distributed to the 
different parts of the island by aerial cables of low 
tension. 











BEET CULTIVATION IN KOREA. 

The British Consul-General at Seoul reports that, 
according to the local Press, the active encouragement by 
the Government-General of Korea of the sugar industry 
has not met with much success so far, the total 
acreage under beet cultivation being only about 2,450 
- acres, yielding approximately 12,000 lbs. An investiga- 
tion into the subject as a whole has established the belief, 
however, that at least 3,000 lbs. per tan (instead of 
1,200 lbs.) may be obtained by deep tillage and generally 
improved methods. It has been planned, accordingly, 
to increase the acreage to 7,352 acres to yield 2,000 lbs. 
per tan (about 24° acres), and, should the experiment 
prove successful, a more elaborate programme will be 
undertaken, involving the planting of not less than 
12,253 acres (5,000 chobu). 





NOTICE. 


The price of the ‘‘ Board of Trade Journal”’ is 6d. (7d. 
post free). Annual subscription (post free), 30s. in the 
United Kingdom. Overseas subscription, 3ls. 6d. per 
annum, post free. 


The Editorial Offices are ai Government Buildings, Great 
George Street, London, S.W. 1. All editorial communica- 
fions should be addressed to ‘‘ The Editor.’’ Telephone 
No., Victoria 3840. 

The Publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Adastral House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 


ADVERTISEMENTS.—All applications concerning the inser- 
tion of advertisements in the ‘ Board of Trade Journal ’’ 
Should be addressed to the Director of Publications, 
H.M. Stationery Office, Princes Street, London, S.W. 1. 
(Telephone, Victoria 3820.) 








Special Articles. 


INDIA. 








THE IMPORT TRADE. 


In his Report on India for the year 1924-25 Mr. 
Thomas Ainscough, Senior British Trade Commissioner, 
writes that economic conditions in India showed a 
general improvement on those prevailing in the previous 
year, and the progress towards normal conditions was 
satisfactory. The monsoon, for the fourth year in suc- 
cession, was a favourable one, and was followed by ex- 
ceptionally heavy winter rains in the greater part of 
Northern and Central India. The result is shown in 
the movement of a greater bulk of commodities, both 
for export and for home consumption, abundant 
prosperity in the agricultural districts, and a large sur- 
plus of agricultural products for export. Shipments of 
tea during the year constitute a record, while the exports 
of grain and pulse were on a much larger scale. Unfor- 
tunately, however, the prosperity of the Indian rayat 
was not reflected in the demand for imported goods. 
Although the imports of piece-goods advanced by 335 
million yards, the high level of prices of practically all 
imported articles, with the outstanding exceptions of 
gold and silver, induced the rayat to purchase record 
quantities of the precious metals and to neglect the usual 
items of overseas goods. Imports of commodities, 
though showing an actual increase, were still relatively 
small, and the balance of trade in merchandise in favour 
of India was even greater than in the previous year. 
The grand total of imports, exports and re-exports 
amounted to Rs. 645 crores, as compared with Rs. 590 
crores in the previous year, showing an increase of 
ts. 55 crores, or 9 per cent. The balance of trade in 
merchandise amounted to no less than Rs. 155 crores in 
favour of india, and, although this balance was liqui- 
dated by colossal imports of bullion and by large pur- 
chases of sterling in India by the Government of India, 
exchange rose steadily during the first half of the year. 

The improvement in India’s trade contributed to a 
strengthening of the financial position of Government. 
The year closed with a surplus of more than 3 crores, 
and the Finance Member in his Budget for 1925-26 
anticipates a surplus of a further 3 crores, which he 
proposes to allocate to the reduction of provincial con- 
tributions. For the first time since the post-war slump 
the trade demand for rupees was sufficient to enable the 
Government of India to keep the Secretary of State in 
funds without drawing on the sterling reserves or bor- 
rowing in London. A relatively small internal loan of 
shghtly over Rs. 13 crores, in the form of additions to 
two issues already on the market, was adequate for 
India’s requirements. The small amount of Treasury 
bills outstanding at the beginning of the year was paid 
off, and the ways and means position was generally easy 
throughout the year. There has been a gradual appre- 
ciation of Indian Government securities, and Govern- 
ment in July were carrying out a conversion scheme 
whereby (a) holders of 53 per cent. war bonds, 1925, 
and 6 per cent. bonds, 1926, will have the option of 
converting their holding either into the 5 per cent. 
income tax free loan, 1945-55, or into a new issue of 
) per cent. ten-year bonds, 1935, and (6) holders of 6 per 
cent. bonds, 1927, and 54 per cent. war bonds, 1928, will 
have the option of converting their holdings into the 
5 per cent. income-tax free loan, 1945-55. Conversion is 
being made at par, plus a small cash bonus. It is not 
anticipated that any fresh loans will be issued on either 
the London or Indian markets during the present finan- 
cial year, as the Government are obtaining their rela- 
tively small requirements by means of the sale of Post 
Office cash certificates, which have become exceedingly 
popular and give a return of nearly 6 per cent. compound 
interest besides being free of income tax. 

The generally favourable economic position of India 
during the past year has been very greatly contributed 
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to by the improvement in the political situation and the 
subsidence of agitation. Although there is still a keen 
desire on the part of all political parties that the steps 
towards self-government should be greatly accelerated, 
there is also a growing realisation that this can only be 
achieved by constitutional methods and constructive co- 
operation with the Executive towards the desired end. 
The Swaraj party seem to suffer from internal dissensions 
and from the fact that Hindu-Moslem feeling is still 
acute. On the whole, the political horizon appears to be 
clearer than it has been for some years, and, so far as 
one can foresee, there is little likelihood of any serious 
outburst of agitation on such a scale as would adversely 
affect the recovery in trade. 


THe OUTLOOK IN THE ImMPpoRT TRADE. 


Although the general economic condition of India is 
steadily improving, the import trade remains depressed 
and the future is still obscure. Stocks of imported goods 
in the country districts are light, but there has been a 
considerable accumulation in the hands of dealers and 
importers at the ports. On the whole, however, these 
stocks are not on such a scale as would cause any anxiety 
if the offtake were normal. The fact is that the Indian 
consumer, finding that the prices of piece-goods were 
150 to 170 per cent. above the pre-war level, and that 
general prices of all commodities in India was approxi- 
mately 70 per cent. above 1914, invested the savings 
resulting: from years of agricultural prosperity in 
bullion and ornaments, the price of gold being actually 
8 per cent. below the pre-war rate. The Controller of 
the Currency states that from reports received from 
various parts of India most people with surplus cash 
invested it in gold, and that almost every family in which 
marriages were likely to take place during the next year 
or two purchased their prospective requirements of gold 
and ornaments. It may be anticipated, therefore, that 
there will be a reduction in the imports of the precious 
metals during the present year. 


Competent observers have repeatedly emphasised the 
truism that so long as the Indian rayat is only receiving 
increased prices of little more than 30 per cent. for his 
produce, he cannot afford to purchase normal quantities 
of imported goods at rates varying from 100 to 170 per 
cent. higher than those ruling before the war. So far 
as cotton piece-goods are concerned, the artificial bolster- 
ing up of cloth prices in Lancashire by short-time work- 
ing has effectually prevented the purchase by India of 
its accumulated requirements. In his last report Mr. 
Ainscough laid stress upon the accumulation of latent 
purchasing power in India which would be translated 
into actual buying if only home prices could be reduced 
and confidence in these prices could be gendered. 
Lancashire’s opportunity came towards the end of 1924, 
when the price of American cotton fell to below 13d. 
per lb. Cabled enquiries for very large quantities of 
goods were dispatched from the principal Indian markets 
in the hope that this reduction in the cost of the raw 
material would bring about a corresponding fall in the 
price of cloth. The opportunity, however, was not 
seized, and instead of making a bid for the trade by 
quoting lower rates, the opportunity was taken by 
spinners and manufacturers to increase their margins, 
with the result that only a limited business was put 
through. Whether the British manufacturing interests 
were justified, in the light of their own position, in 
adopting this attitude cannot be discussed here. The 
fact remains, writes Mr. Ainscough, that from the stand- 
point of regaining the Lancashire position in this 
market, an opportunity was lost and the door left open 
for increased competition from Japan and the Continent. 


Textiles represent nearly 50 per cent. of the United 
Kingdom’s trade with India, and are a reliable index 
of the state of the import trade in the bazaars. So far 
as the engineering trades are concerned, the future 
largely depends upon the progress of important public 
works, such as railway, irrigation, harbour, dock, canal 
and hydro-electric schemes, most of which are dealt with 
in detail in subsequent chapters of the Report. The 
present acute depression in the cotton spinning and 
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weaving industries, the coal industry and most of the 
miscellaneous engineering works in India is seriously 
affecting the demand for industrial and power plants, 
machine tools, etc. The recovery in these groups will 
probably be a slow one. In the iron and steel trade 
British exports are adversely affected by Continental 
competition, and to a lesser degree by the recent Indian 
protective tariff on steel. 


BRITAIN’S SHARE OF INDIA’sS TRADE. 


The share of the Empire as a whole in the total over- 
seas trade of India has declined still further during the 
year from 49 to 467 per cent., while that of the United 
Kingdom is reduced from 38 to 36 per cent., which is 
5 per cent. below the pre-war figure for 1913-14. In 
the import trade, with which this Report is primarily 
concerned, the share of the United Kingdom fell from 
58 per cent. in 1923-24 to 54 per cent. mm the year under 
review, and is now no less than 10 per cent. below the 
pre-war proportion. This decline in our position in the 
Indian market is not so much due to foreign competition 
in manufactured goods of the type usually exported by 
the United Kingdom (although German, Japanese and 
American competition is distinctly keener) as to reduced 
shipments in British specialities, such as cotton piece- 
goods, textile machinery, railway plant, boilers, etc., 
which normally form such a large proportion of the total 
British shipments that any material decrease in the 
offtake affects the British proportion of the total trade. 
The percentage figure of 54 quoted above represents the 
British share of the total imports of all kinds, including 
raw materials and comestibles, such as mineral oils, ores, 
raw wool, sugar, ete., in which the United Kingdom has 
no direct interest. Taking the imports of articles wholly 
or mainly manufactured, we find that the British share 
in 1913-14 was 75°7 per cent., while in 1923-24 it had 
fallen to 69°3 per cent., a decline of 6 per cent. It 
should be noted, however, that even the imports of 
manufactured goods include items such as Chinese and 
Japanese silk pongees, matches, certain kinds of Oriental 
medicines and provisions, very low grade earthenware, 
glassware, toys, etc., in which British manufacturers do 
not compete. After eliminating these articles it is found 
that they still supply 75 per cent. of the imports into 
India of competitive manufactured goods. 


FoREIGN COMPETITION. 


The outstanding features of the year have been inten- 
sified German competition in hardware, cutlery, and the 
cheaper products for the bazaar trade, increased ship- 
ments of cotton yarn and piece-goods from Japan, a 
continuance of Belgian price-cutting in iron and steel, 
larger purchases of Italian dyed, printed and coloured 
woven cotton goods, and heavier shipments from the 
United States of mineral oils, motor vehicles, tinplates, 
and hardware. Imports from Germany, which, in 
1913-14, amounted to £8,440,000, began to enter the 
Indian market again in 1920-21. Germany’s share of 
the import trade in 1913-14 was 69 per cent. In 
1923-24 it had attained 52 per cent., and during the 
past year rose to 6°3 per cent. of the total imports. The 
principal headings, in order of importance, are dyestuffs, 
hardware, instruments and appliances, iron and steel, 
brass and yellow metal, machinery, paper, woollen manu- 
factures, beer and cutlery. German competition follows 
very closely the lines in which it was encountered before 
the war—that is, mainly in the cheaper articles for the 
bazaar trade. The success which has so far attended 
German efforts to reintroduce their wares into India 
since the war is due to the cheapness of their products, 
and the business is secured on the score of price alone. 
They are still greatly handicapped by the lack of that 
bitter experience of the commercial morality of many 
Indian dealers which was obtained by British and other 
merchants during the slump in 1920-22. As the restric- 
tion on the entry of German traders into India had 
been strictly enforced until the past year, they have 
been obliged to leave their interests in the hands of 
Indian agents, who have acted ‘‘in case of need.”’ 
These individuals were frequently men of very doubtful 
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financial standing, with the result that in the autumn of 
1924 the number of repudiated German drafts in the 
Indian markets was considerable. It is believed that 
slightly more care is now being exercised in the granting 
of credits. A very useful statement in the bazaars is 
that the Germans are reintroducing extended credit 
terms, and are giving D/A facilities much more readily 
than their British competitors. Mr. Ainscough made 
a careful study of this question, and is definitely of the 
opinion that German trade is not being fostered by the 
offer of terms of credit of a more favourable nature than 
those usually granted by British houses. In view of 
the stringency of credit in Germany itself and the high 
rates charged for accommodation, it would indeed be 
surprising if it were possible for German exporters to 
outbid their British rivals in financial facilities. There 
is evidence, however, that the German exporter, through 
his bankers in Germany, is once again utilising the 
London money market for the discounting of his export 
bills. These bills, with or without endorsement by the 
German banks, are discounted by the London banks and 
finance houses, and are sent out to their agents in India 
for collection. Two of the leading Eastern Exchange 
banks have reopened their Hamburg offices, and the 
bulk of the German export trade to India is financed by 
British or Dutch banks. Price, however, remains the 
controlling factor in German competition. 

After a period of remarkable expansion during the 
war, imports from Japan reached their high-water mark 
in 1920-21 with a total of 263 crores of rupees. So soon 
as the Indian dealers were able to revert to their usual 
suppliers, this abnormal state of affairs came to an end 
and Japanese trade received a decided set-back. It is 
now settling down to the post-war position, and the com- 
petition is confined to certain established lines of trade, 
such as cotton yarn and piece-goods, silk manufactures, 
matches, cheap glassware, earthenware, and hardware, 
hosiery and umbrella fittings. In 1913-14 the Japanese 
share of the total imports was only 2°6 per cent. During 
1922-23 and 1923-24 it remained fairly stationary at 6 
per cent., but owing to greatly increased shipments of 
cotton yarn and piece-goods it rose to nearly 7 per cent. 
in the year under review. The yen exchange has been 
considerably depreciated during the past year, which— 
together with depressed conditions in the home market 
and the difficulties experienced in the Chinese trade— 
gave a fillip to the exports to India. Japanese shipments 
of cotton yarn advanced by no less than Rs. 1,74 lakhs, 
and covered a wide range of counts up to and including 
60’s. Exports of unbleached piece-goods advanced by 
Rs. 44 Jakhs, bleached goods by over Rs. 9 lakhs and 
coloured goods by Rs. 59 lakhs. Japan’s takings of 
Indian cotton during 1924-25 attained the record figure 
of 343,000 tons, valued at nearly Rs. 46 crores, so that, 
in spite of the increased shipments of manufactures to 
India, the trade is still somewhat one-sided. Japan now 
ranks second only to the United Kingdom in the import 
trade. 

The share of Belgium in the import trade before the 
war was 2°3 per cent. In 1923-24 it was 2-4 per cent., 
and in 1924-25 it had risen slightly to 2°8 per cent. 
Over 60 per cent. of Belgium’s shipments to India con- 
sist of iron and steel manufactures, the balance being 
made up of miscellaneous items such as window-glass, 
hardware, etc. As Antwerp is one of the principal 
shipping ports for continental goods, many items appear 
in the trade returns as being of Belgian origin which 
are really German and French goods in transit wid 
Antwerp. From the standpoint of the British manu- 
facturer the most serious competition is in iron and 
steel. The wide discrepancy between British and 
Belgian prices for steel bars, sheets, and structural sec- 
tions of all shapes is treated in some detail in Chapter 
II. of Mr. Ainscough’s Report. Belgian steel sections 
are now being purchased not only by the bazaar trade, 
but also by the British engineering firms in India, 
who, until the past year or two, bought only British 
steel guaranteed to be up to the quality of the British 
standard specification. 

In the case of Jtaly, as in that of Japan, the balance 
of exchange of goods with India is very heavily in favour 
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of the latter country. Whereas in 1924-25 India ex- 
ported to Italy Rs. 23} crores worth of merchandise, 
mainly raw cotton, oilseeds, jute and hides, she imported 
from Italy only Rs. 3} crores worth of goods, principally 
cotton, woollen, silk and artificial silk fabrics, motor 
cars, tiles and sulphur. Although in the case of 
countries where there is a heavy balance of trade in 
favour of India the account is adjusted by triangular 
finance using exchange on London, there is a growing 
tendency all over the world for a country to purchase 
its imports from those countries which are the most im- 
portant customers for its own produce. It would not 
be surprising, therefore, if Italian exports to India 
tended to expand. Competition with the United 
Kingdom is practically confined to textiles in general 
and to dyed and coloured woven cottons, artificial silk 
mixtures and woollen piece-goods in particular. 

After advancing steadily both during and immediately 
after the war, imports from the United States declined 
from Rs. 35} crores in 1920-21 to under Rs. 13 crores 
in 1923-24 and then rallied slightly to Rs. 14 crores in 
the year under review. The United States now stands 
fifth in order of importance in India’s import trade. 
Her share before the war was 2°6 per cent., in 1923-24 
5°6 per cent., and in 1924-25 5-8 per cent. It would 
appear, therefore, that she has arrived at the post-war 
position of equilibrium, and one can form a fairly accu- 
rate idea of the nature of her competition. The prin- 
cipal imports from the United States in 1924-25 in order 
of importance were mineral oils, machinery, motor 
vehicles, hardware and tools, tinplates, provisions 
(mainly bottled or tinned), instruments and apparatus 
(mainly electrical) and toilet requisites. The success of 
American exporters is greatest in those articles in which 
standardisation and mass production have brought prices 
down to the reach of the Indian market, as in the case 
of motor vehicles, typewriters and certain types of 
machinery and tools. In the majority of the other 
trades, such as textiles, iron and steel, etc., the high 
costs of production in the States militate against any 
very extended sale, and British and Continental com- 
petitors can usually underquote. Generally speaking, 
the American exporter caters for the higher grade articles 
in demand by Europeans and wealthy Indians. His 
share of the bazaar trade is relatively small in the first 
place, because he does not as a rule supply the cheap 
and low-grade goods in demand, and, secondly, because 
this trade calls for a degree of local knowledge and 
specialised marketing experience which he does not as 
yet possess. American competition is very keen in elec- 
trical machinery and in those types of machinery and 
tools where the large domestic market of the United 
States has enabled American makers to standardise and 
so reduce prices. This also applies to certain forms of 
railway plant, such as automatic couplers and headlights. 
American exporters are paying much greater attention 
to the Indian trade. They are appointing mercantile 
agents, and are sending specialists to survey the market. 
Mr. Ainscough has met several instances where American 
technical representatives have been very active in study- 
ing the needs of large buyers of plant, and have spared 
no effort in meeting their special requirements. They 
are to some extent handicapped by the paucity of 
American merchants established in India, but are able 
to overcome this obstacle by granting such generous 
agency terms that British distributors are attracted. 
The United States Government is actively supporting 
this campaign aimed at securing a greater share of 
India’s trade. In addition to consular posts at Calcutta, 
Bombay, Karachi, Madras and Rangoon, three Trade 
Commissioners are stationed (two in Bombay and one in 
Calcutta) who report to and are under the control of 
the Bureau of Foreign and Domestic Commerce, Wash- 
ington. Every effort is being made by reports and inter- 
views to interest the American manufacturer in the 
Indian market, and in September, 1924, a special sup- 
plement of the Weekly Commerce Reports was issued 
containing a comprehensive review of the economic posi- 
tion of British India. 

[Mr. Ainscough’s Report on India is to be pubiished shortly 
for the Department of Overseas Trade hy H.M. Stationery Office. 
Price 5s, net.} 
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WHOLESALE PRICES IN NOVEMBER. 
BOARD OF TRADE INDEX NUMBER. 


Wholesale prices, as recorded at the Board of Trade, 
were lower, on the average, by 0°7 per cent. in Novem- 
ber than in Cctober, the general index numbers for the 
two months |eing 153°7 and 154°8 respectively, taking 
the average for 1913 as 100. Industrial materials fell 
in price by 1°4 per cent., but the articles included in the 
food section of the index number rose by 0°5 per cent., 
cereals showing a rise of 2°8 per cent.. The largest re- 
duction in the group averages was 6°2 per cent. for 
cotton, whilst there were further reductions in iron and 
steel prices, the November average being less than the 
October average by 0°9 per cent. Of the remaining 
groups decreases are shown for miscellaneous articles of 
food and of industrial materials, and for metals and 
minerals other than iron and steel. The groups, ‘‘ Meat 
and Fish,’’ and ‘‘ other Textiles,’’ show no change on 
the average in November, as compared with the figures 
recorded a month earlier. 

In the following table the average prices in Novem- 
ber are compared with those of October and of a year 








earlier :— 


‘Increase (++) or decrease (—) 














|e No. of | per cent. compared with 
aul Items. | | 
| Oct., 1925.| Nov., 1924. 
I. Cereals... eee 17 + 2°8 | — 16°4 
II. Meat and Fish ... 17 — | + O9 
III. Other Foods ... 19 — 0°9 | — 4°] 
Total Food ... | 53 | + O°5 | — 6°7 
IV. Tron and Steel ... 24 | -09 | -133 
V. Other Metals and | | 
Minerals eee 20 | -O3 | - 73 
VI. Gettom xcs nce | 16 8#| -62 | -191 
VII. Other Textiles ... 15 | — | —15°3 
VIII. Miscellaneous ... 22 | -O2 | = 21 
j a 
Total not Food | 97 | -14 | -110 
All Articles .. «| 160 -07 | - 96 


The index number for November is the lowest re- 
corded since the present method of measuring wholesale 
price changes was commenced in January, 1920, and, it 
represents a decrease of 9°6 per cent. as compared with 
November of last year. Iron and stee] prices have been 
falling for a long period, and the index figure of 118°5 
in respect of November is the lowest recorded during 
the period mentioned above, the corresponding indices 
for November, 1924 and 1923, being 136°6 and 145°0 
respectively. The average for the ninety-seven items 
of industrial materials was 147°9 in November, and this 
index is also the lowest for this section of the index 
number that has so far been recorded. The index num- 
ber for the total food section (164°9) is less than the 
corresponding average a year earlier (176°8), but more 
than in November, 1923 (158°7) or in November, 1922 
(159°6). 

Comparing cereal prices in November with those of 
October, increases were recorded in respect of wheat, 
barley, oats and maize, with an increase in the price of 
flour, consequential on that in wheat. The ‘‘ Gazette 
Average ’’ for British wheat rose from 10s. lld. per 
cwt. in the last week of October to 11s. 10d. per ewt. 
in the last week of November, increases of 2d. being 
recorded in the first, second and third weeks of that 
month and 5d. during the fourth week. The ex ship 
price of No. 1 Northern Manitoba wheat increased from 
o9s. 6d. per 496 lbs. in the last week of October to 
63s. 6d. during the last week of November. The 
‘Gazette Average ’’ for British barley, after falling 
week by week from the end of August, when it stood at 
l5s. 3d. per ewt., rose from Ils. 8d. per cwt. in the 
last week of October to 11s. 9d. per cwt. in the first 
week of November, and then declined steadily to 
IMs. 9d. per ewt. at the end of that month. Straight 
run flour in London rose from 43s. per 280 lbs. at the 
end of October to 49s. per 280 lbs. on 30th November, 
six increases of ls. being recorded on 4th, 13th, 18th, 
23rd, 25th and 27th November. Scotch beef and 
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mutton, Argentine chilled and frozen beef, and New 
Zealand lamb were cheaper in November than in 
October, whilst the average price of English beef showed 
little change. British pork advanced in price from 
121s. lld. per ewt. at the end of October to 128s. 11d. 
per cwt. at the end of November, but both home pro- 
duced and imported bacon were cheaper. Irish and 
Danish eggs were dearer by more than 30 per cent. 
British dairy butter and milk showed no change in price 
and imported butter was cheaper. Onions and apples 
were cheaper in November than in October, potatoes and 
sugar were dearer, and Indian tea sold at over Is. 114d. 
per lb., inclusive of Customs duty, at the end of Novem- 
ber, as compared with Is. 6d. per lb. about three months 
earlier. 

Of the twenty-four items included in the Iron and 
Steel group the prices of twelve articles were further 
reduced, but certain descriptions of pig iron, galvanised 
corrugated sheets and tinplates became dearer. There 
was a slight fall in the average for coal, but the price 
of Durham furnace coke increased on average by a little 
more than Is. per ton. English lead feil from £39 15s. 
per ton at the end of October to £37 in the last week 
of November and further to £36 5s. per ton at the 
beginning of December. Straits tin and zine (ordinary 
spelter) have maintained high prices, the former 
fluctuating between £289 and £293 per ton during the 
month, and the latter between £38 and £39 16s. 3d. 
per ton. There was a fall in the monthly average of 
prices of raw cotton in November, as compared with 
October, accompanied by reductions for cotton yarns and 
cloth. The spot quotation for raw cotton (American, 
middling) was 10°15d. ner lb. on the last day of October, 
rose to 10°74d. on 27th November, and fell to 10°47d. 
on 30th November. Egyptian cotton (Sakellaridis, 
fully good fair), which was quoted at 29d. per Ib. in 
the middle of September for spot transactions, declined 
in price from that date to 22°25d. at the end of October 
and to 19°45d. at the end of November. Raw wool 
and wool yarns rose, on the average, by 2 per cent. in 
October, as compared with the preceding month, and 
there was a similar increase in November. Jute fell 
from £61 per ton for first marks at the end of October 
to £58 at the middle of November, and rose again to 
£60 10s. at the end of the month. Linen yarns have 
remained stationary in price throughout November. 
Among commodities included in the miscellaneous group 
decreases in price were recorded in respect of Australian 
mutton tallow and of calf skins. In the middle of Octo- 
ber rubber, ribbed smoked sheets, stood at 48°5d. per Ib., 
subsequently falling to 47°5d. per lb. in the first week 
of November, but rising again to 53°75d. at the end of 
the month, a price which approaches the former highest 
figure of 54d. which was reached in mid-July. 

The average prices in November and in earlier months 
are compared below with the average prices of 1913:— 





Nov.,| Oct., Aug.,; May | Feb., | Nov., 





Groups. ’ 
(1925. | 1926. | 1925. | 1925, | 1925. | 1924: 
I. Cereals... «see | 152°3 | 148°1 | 1638 | 163°2| 183°8 | 182°2 


167°0 | 167°0  160°8 | 153°3 | 162°5 |) 165°5 


II. Meat and Fis oe oe | | 
-  174°7 | 176°3 | 173°8 | 184°5 | 182°0 | 182°2 


IlI, Other Foods an | 
Tota) Food.. - .. | 164°9| 164°0 | 166°4| 167°3| 176-2) 176°8 











IV. Iron and Steel) .. .- | 118°5 | 119°6 | 123°2| 128°3/ 124°1 | 136°6 
V. Other Metals and Minerals... 130°4 180°8  131°5) 132°2| 139°0| 140°6 
VI. Cotton ee ee -- | 182°4| 194°4 | 206°5 | 215°9 | 232°5 | 225°6 
VII. Other Textiles we ~e | 181°0 | 181°0 | 177°1 | 181°0 | 206°3 | 213°6 
VIII. Miscellaneous oe »» 157°7| 158°0  157°0') 153°0} 161°2! 161°1 


—_— ma eee eee ee Ce 


Total not Food oe »- | 147°9| 150°0 | 152°0 154°5 | 164°9 166°1 


— eee ae eee eee 


. | 153°7 | 154°8 | 157°0 159°0 | 168°9| 169°8 





All Articles «ed ee 


Comparing the November averages of the fifty-three 
items of food with those for October, twenty items show 
increases, of which ten were by more than 5 per cent., 
three of these exceeding 10 per cent., and two of the 
three more than 30 per cent. Twenty-three items show 
decreases, of which ten were by more than 5 per cent., 
including two by more than 10 per cent. For the 
ninety-seven articles of industrial materials twenty-tour 
increases are shown and forty-two decreases. Of the 
increases only six were of more than 5 per cent., and of 
the decreases only ten were of more than 5 per cent., 
including three of more than 10 per cent. 
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SPECIAL ARTICLES—Continued. 





WHOLESALE PRICES IN GERMANY. 





OFFICIAL INDEX NUMBER. 


The average level of German wholesale prices was 
123°7 in October, compared with a September average 
of 125°9. Prices fell further in November, the general 
index number on 11th November being 119°9, represent- 
ing a fall of nearly 12 per cent. from the high level re- 
corded on 8th July. Recent movements of the official 
index number (published in ‘‘ Wirtschaft und Statis- 
tik ’’) are shown below :— 


Course oF GotD Mark Prices (AVERAGE OF 1913 = 100). 











u is o : 
,2p8ie8| 2.1] 8. 
Groups of Commodities. E& é a Oa AR 
Cen + wt nono” a 
- =~ > » = i + pa 

“1 2)\;* 6] & — 
I. Cereals and potatoes 105°9 102°8 | 100°5 96°0 

II. Fats, sugar, meat | | | 

and {fish 150°1 1460 | 143°5 | 142°8 
Ill. Provisions and hops i8l-l 180°6 | «180°7 181°3 
IV. Skinsand leather ... 1249 122°8 121°3 119°9 


V. Textiles ... .. 1890 1922 | 1958 188-1 
VI. Metais and meee | 








leum so | 3500 131-1 131-4 130°4 

VII. Coal and iron we | SEP3E 119°8 | 119°8 119°8 
Foodstuffs ... ae ow | Bea 118-3 | 1161 | 112°8 
Materials ... oce ooe | 134°5 1340 | 134°6 133°1 
German goods ... ee | 118°0 1153 | 113°6 111°0 
Imported goods ... --- 165°4 166°1 | 167°3 164°3 
Total (all goods) ... 1259 123°7 122°5 119°9 





Foodstuffs generally became cheaper in October, the 
index being 118°3 against 121°4 in September. On 11th 
November the index was 112°8. In September and 
October of last year the respective price-levels for food- 
stuffs were 120°7 and 129°2. 

Since about the middle of the year the price-move- 
ments in the vegetable and animal sections of agricul- 
tural produce have shown an ever-increasing divergence. 
Between 8th July and 30th September the index for 
cereals aiid potatoes fell from 131°6 to 101°6 (or by 22°8 
per cent.), while between 29th April and 30th Septem- 
ber the index for animal products and sugar rose from 
126°6 to 151°3 (an increase of 19°5 per cent.). From 
the middle of October, however, the latter index has 
declined more or less in line with the cereals index. 
During October wheat rose steadily in price, the Berlin 
quotation at the beginning of November being 
221°50 R.mks. per metric ton—about 20 R.mks. higher 
than a month earlier. Kye, which became dearer in the 
first half of October, has cheapened considerably, and 
early in November was fetching only 142°50 R.mks.—the 
lowest price so far this year. Barley and oats also have 
suffered a further relapse. 

The reactionary tendency of cattle prices continued 
throughout October, but at the beginning of November, 
on the Berlin market, pigs of 100-120 kilogs. were priced 
at 95 R.mks. per 50 kilogs. against 93 R.mks. a month 
earlier. In the same period finest fat bullocks fell from 
9d R.mks. to 53 R.mks. per 50 kilogs. The unusually 
high prices in the butter market in early October, partly 
due to the exclusion of Colonial brands, owing to the 
strike of seamen, gave way about the middle of the 
month, and at the beginning of November first quality 
could be had for 205 R.mks. per 50 kilogs.; 20 R.mks. 
lower than on 8th October. At the same time mar- 
garine, lard and milk became cheaper, while sugar prices 
continued to fall. 

The price-level of industrial materials has shown little 
fluctuation during the last three months, the general 
tendency being downward. The index number for Octo- 
ber was 134-0 against 134°5 in September and 134°9 in 
August. By 11th November the index had declined 





SPECIAL ARTICLES—Continued. 





further to 133°1. From the beginning of October 
foundry-pig has been quoted at 86 R.mks. per metric 
ton—a decrease of 2 R.mks. Scrap prices are falling in 
most towns, but on the Rhenish Westphalian market 
early in November steel scrap cost 49°50 R.mks. per 
metric ton, compared with 47 R.mks. at the end of 
October. Iron bars are being sold in the open market 
at from three to four Reichsmarks below the figure of 
134°30 R.mks. fixed by the associations. Very little 
change is reported in the cost of rolled products. The 
index for the coal and iron group remained constant at 
119°8 throughout October and the first half of Novem- 
ber, compared with a September average of 121'1. After 
the reaction at the end of September, non-ferrous metals 
improved in price some two weeks later, and have main- 
tained their recovery into November. On the average, 
however, copper was cheaper in October than in Septem- 
ber, lead showed no change, while the prices of zinc, tin 
and antimony showed not inconsiderable advances. 

The reaction in cotton prices which commenced at the 
end of September continues. Early in November Ameri- 
can cotton was quoted in Bremen at 1°92 R.mks. per 
kilog. against 2°38 R.mks. a month earlier. On the con- 
trary, wool prices show considerable appreciation. 

The gap between the price-levels of German goods and 
imported goods has widened substantially since July. 
While the prices of imported goods have maintained a 
level of about 165, the index for German goods has re- 
ceded from 128°6 in July to 115°3 in October. 





OVERSEAS TRADE IN NOVEMBER. 





PRELIMINARY FIGURES. 


The following tables give the values of the imports 
into and the exports and re-exports from the United 
Kingdom during the month of November, as compared 
with the preceding month and with the corresponding 
month of last year :— 


ToTrat ImMpPorRTs. 











Nov, October, Nov., 
Class of Goods. 1925. 1925. 1924. 
£ £ £ 
Food, drink and tobacco | 51,142,599 | 49,552,493 | 56,693,009 
Raw materials and 
articles mainly un- 
manufactured 39,147,805 | 33,737,536 | 36,187,422 
Articles wholly or mainly 
manufactured 24,082,767 | 25,142,653 9,226,357 
Animals, not for food . 146,983 208,826 "997. 589 
Parcel post, non- duti- 
a es tas caga 172,730 197,416 405,851 
Total Imports 114,692,884 | 108,838,924 |118,740,228 











Exports oF UNITED KInGpom PRODUCE AND MANUFACTURES. 


£ £ 
5,077,641 | 5,306,869 





£ 
Food, drink and tobacco 6,384,048 
Raw materials and 


articles mainly un- 


manufactured , 6,608,743 6,885,533 8,417,614 
Articles wholly or mainly 
manufactured 48,073,071 | 53,779,782 2,024,154 
Animals, not for food . 215,524 198,602 173,162 
Parcel post 1,002,378 911,200 1,151,838 
Total Exports 60,977,357 | 67,081,986 | 68, 150,816 














Exports OF IMPORTED MERCHANDISE. 











£ £ E 

Food, drink and tobacco 3,119,959 3,107,863 2,944,921 
Raw materials and 
articles mainly  un- 

manufactured ‘ 8,125,603 8,056,176 6,317,601 
Articles wholly or mainly 

manufactured 2,291,322 2,205,770 3,050,952 

Animals, not for food . 1,381 7,611 13,511 

Total Re-exports ... | 13,538,265 | 13,377,420 | 12,326,985 
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Notes on Trade. 





CANADIAN APPLE SHIPMENTS. 

The High Commissioner for Canada in London is 
officially advised by cable from Ottawa that between 
19th and 25th November 80,000 barrels and 14,000 
boxes of Canadian apples were dispatched to United 
Kingdom ports. 





INDIAN WEATHER AND CROPS. 
The Indian Commercial Intelligence Department, 
Calcutta, reports as follows to the Indian High Com- 
missioner in London on the season and crops during the 


past week : — 


Rainfall.—valeutta, 7th December.—Rainfall has 
been nearly general in South-east Madras on two days, 
on the Coromandel Coast on one day, and heavy in the 
Bay Islands and on the South Coromandel Coast on one 
day. Elsewhere rainfall has been light or local. 

Crops.—Assam, 7th December.—The weather gener- 
ally has been favourable for standing crops. There has 
been dry weather for the cultivation and harvesting of 
winter crops. Punjab, 5th December.—The position is 
unchanged. Bengal, 2nd December.—Light to mode- 
rate rain in East Bengal has helped in the preparation 
of land for summer rice. The condition and prospects 
of standing crops are favourable. Bihar and Orissa, 
lst December.—The condition of standing crops is good 
in the Feudatory States of Orissa and Chota Nagpur and 
fair to good elsewhere, except in the Balasore flooded 
areas. Punjab, 30th November.—The weather has been 
dry. Rain is badly needed in some districts. Central 
Provinces, 30th November.—The weather generally has 
been clear with little rain in parts, which has slightly 


damaged rice and cotton. 





SOUTH AFRICAN PRODUCE SHIPMENTS, 


The High Commissioner for the Union of South 
Africa in London has been advised by cable from the 
Department of Agriculture, Pretoria, that during the 
week ended 21st November the following quantities of 
South African produce were shipped to United King- 


dom and Continental ports :— 








United aT lanka 
Commodity. Kingdom Continental 

ports. ports. 
Wool oan ase .-- bales 9,676 22,013 
Mohair... wen ..- bales 835 50 
Hides, dry — .-- bales 320 92 
Hides, wet ion ... bales — 2,750 
Sheepskins o08 ... bales 153 2,312 
Goatskins ona ... bales 154 85 
Sealskins... she ..» casks 7 — 
Wattle bark ~_ --- tons ~— 2,067 
Wattle extract ... jee lbs. 112,596 697,429 
Sugar... _ .-. tons 4,021 — 
Cotton lint a oie lbs. 176,648 15,740 
Bitter aloes w+. cases — 35 
Maize... see ... bags 26,247 6,052 
Maize meal von .. bags 57,230 — 
Kaffir corn vwe ... bags 2,800 1,120 
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In addition the following boxes of fruit were shipped 
on 27th November to United Kingdom ports :—Oranges, 
7,667; peaches, 2,321; apricots, 523; plums, 481; and 
pines, 349. 
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Exhibitions and Fairs. 





BRITISH INDUSTRIES FAIR. 





OVERSEAS PRESS COMMENTS. 


The forthcoming British Industries Fair already pro- 
mises to be attended by considerably more overseas and 
home buyers than any of its predecessors, and the 
number of enquiries received from overseas is daily 
increasing. 

Although many of the 200,000 invitations to overseas 
and home buyers have yet to be dispatched, the Depart- 
ment of Overseas Trade has already been notified by 
buyers from all parts of the world of their intention to 
attend the Fair, which is to be held simultaneously at 
the White City, London, and at the Castle Bromwich 
Aerodrome, Birmingham, from 15th to 26th February 
next. Many references to the opportunity for doing 
profitable business at the Fair have already appeared in 
the newspapers and trade journals of practically every 
country in the world, and include the following: 





The ‘‘ Kenya Observer ’’ says :— 

‘We commend the project warmly to the commercial 
and planting community of East Africa.’’ 

The ‘* British South African Export Gazette ’’ says :— 

‘It is being rendered quite clear that the forthcoming 
British Industries Fair is to be pressed on the attention of 
the world with unprecedented vigour.”’ 

** Les Foires Commerciales ’’ of Paris points out the im- 
portance of the Fair to the world at large, and draws atten- 
tion to the interest which French buyers should take in it. 

The ‘‘ Evening Telegram ’’ of St. Johns, Newfoundland, 
says :— 

‘The advertisement of the British Industries Fair is a 
departure from the former trade methods followed by 
Great Britain, and will everywhere be noted with gratifi- 
cation. It is a ringing challenge to the world, and has in 
it the unmistakable note of confidence.’”’ 

‘Women’s Wear ”’ of New York remarks :— 

‘** No effort has been neglected to make the visit of the 
buyers both interesting and enjoyable.”’ 


9? 


‘* Toronto Mail and Empire ’’ says :— 

‘The eleventh British Industries Fair promises to be 
the most successful, interesting and representative Fair of 
the series.”’ 

‘* Morning Herald,’’ Sydney, Australia, states :— 

‘* Buyers visiting the Fair have the positive assurance 
that they will only see goods exhibited by the firms that 
are the actual producers.”’ 

The ‘‘ New Zealand Draper, Clothier and Boot Retailer,’’ 
is of the opinion that— 

‘‘The next British Industries Fair may be expected to 
make an even more pronounced appeal than usual to the 
buyers from New Zealand and the other Dominions.’’ 
The ‘‘ Diario de Vigo’’ and ‘Faro de Vigo’’ (Spain) 

says :— 

‘* The Birmingham and London Sections of the Fair 
will be a splendid opportunity for a visit which, without 
doubt, will redound to the benefit of Spain.’’ 

The ‘‘ Tidens Regn ’”’ (Oslo) declares :— 

‘The British Industries Fairs have shown themselves 
to provide a wonderful link in the sale and distribution 
of machinery of Great Britain.”’ 

The ‘‘ Haguesund Dagblad ’”’ (Norway) says :— 

‘* By visiting the Fair both buyers and sellers will be 
able to come together and transact and complete business 
personally. It is anticipated that a very large number of 
Norwegian business men will take advantage of this 
opportunity and make their purchases at the Fair direct 
with the sellers.”’ 

Up to and including Saturday last nearly 900 British 
firms had applied for approximately 176,000 square feet 
of space at the Fair. Of these firms over 500 are exhibit- 
ing at the White City, where the space already booked 
amounts to about 108,000 square feet. Six sections of 
the London Fair have applied for space in excess of the 
amounts devoted to them at the 1924 Fair. The sports 
goods section has already engaged three times the space 
it occupied in 1924 and the furniture section twice its 
former area. Of the total number of firms which have 
applied for space at the London Section about 75 per 
cent. have shown at previous fairs. 
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EXHIBITIONS AND FAIRS—Continued. 
FOREIGN SAMPLES EXHIBITIONS AT 
MANCHESTER AND LIVERPOOL. 

The Department of Overseas Trade has made arrange- 
ments for the undermentioned new collections of samples 
of soaps, toilet preparations and paints to be exhibited 
in the offices of the Manchester and Liverpool Chambers 
of Commerce on 15th and 16th December respectively : 














| 
| 


| Countries of Countries of 


Description. Manufacture. Sale. 








—_—_ 


Household and toilet soaps,| France,Germany.| Denmark, _ Fin- 
soft soap and soap pow-| Denmark, Nor-| land, Norway 
ders, shaving soaps, per-|} way, Portugal) and Portugal. 
fumes, tooth pastes,face} and Finland. | 
powders and toilet pre- | 
parations. 

Paints, varnishes, enamels| United States ... 
and dry colours. 





| Canada, Mexico, 
Cuba and Brazil 





The samples represent competitive foreign products 
which are in active demand in the markets mentioned 
above, and should prove of considerable interest to 
British manufacturers who are seeking to extend their 
export trade. Various reports dealing with the extent 
of demand and methods of business prevailing in certain 
of the countries will also be available for inspection, and 
a representative of the Department of Overseas Trade 
will be in attendance to supply any further information 
required respecting the samples or the markets from 
which they have been obtained. 

Interested manufacturers who do not receive an invi- 
tation can secure admission to the display on presenta- 
tion of a business card. 


EXHIBITIONS OF FOREIGN SAMPLES AT 
LEICESTER AND DERBY. 

Exhibitions of foreign-made hosiery, underwear, 
braids, trimmings, elastics and smallwares were held in 
the offices of the Leicester and Derby Chambers of Com- 
merce on Ist and 2nd December respectively. The 
displays, which were organised by the Department of 
Overseas Trade, were well attended by representatives 
of loca] manufacturing firms, who found the exhibits of 
great interest. 

Representatives of 86 firms inspected the samples, 
and 38 definite enquiries for export assistance were 
handed in. Requests for the loan of over 600 patterns, 
representing practically the whole of the exhibits, were 
also received. 

The Derby display was the first exhibition of its kind 
ever held at that centre, and the experiment was amply 
justified by the results obtained. Expressions of appre- 
ciation were voiced by a large proportion of the visitors, 
many of whom also expressed the hope that similar exhi- 
bitions would be arranged in Derby from time to time 
in the future. | 








AGRICULTURAL SHOW AT MADRID. 

The Department of Overseas Trade is informed that 
the General Association of Stock Breeders in Spain is 
organising an exhibition of cattle, poultry, and apicul- 
ture, as well as agricultural machinery and implements, 
to be held at Madrid from 14th to 23rd May, 1926. 

It is suggested that British firms manufacturing agri- 
cultural machinery and dairy plant might take advantage 
of this opportunity to bring their productions to the 
notice of Spanish agriculturists. 

Full particulars may be obtained from the 
‘“ Asociacién General de Ganaderos,’’ Calle de Huertas. 
num. 30, Madrid. 


PALESTINE AND NEAR EAST EXHIBITION 
AND FAIR. 

With reference to the notice in the ‘‘ Journal ’’ of 
27th August last (page 233), the Department of Overseas 
Trade is informed that the above Exhibition was 
officially opened on 7th October. 

The machinery hall contained exhibits from various 





EXHIBITIONS AND FAIR&—Continued. 





foreign countries, including motor-cars from France and 
the United States. Other foreign exhibits included 
machines and pianos from Germany, timber, oil, cement, 
liquors, porcelain, etc., from Russia, wool, leather and 
skins from Mesopotamia, silks from Damascus and 
carpets and silks from Persia. British goods, which were 
once predominant in the Palestine market, were poorly 
represented. 

The extensive range of manufactured goods produced 
in Palestine itself, including motors, machinery, imple- 
ments and foundry products, afforded a striking indica.- 
tion of the industrial development that is taking place 
in that country. 

It is proposed to re-open the Fair next April. 





FORTHCOMING FAIRS. 


UNITED KINGDOM. 


BRITISH INDUSTRIES FAIR, 1926— 
Lonpon.— White City, February 15th-26th. Apply to 
the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W. 1. 
BigMINcHAM.—Castle Bromwich Aerodrome, Februar 
15th-26th. Apply to the General Manager, British 
Industries Fair (Birmingham), 95, New Street, Bir- 
mingham 

Bury Ip—EaAt Homes AND NATIONAL TRADES EXHIBITION— 
January 13th-23rd. Organising Manager, L. Batley, 
Esq., Gorsey Works, Stockport. 

MAccLESFIELD IDEAL HOMES AND NATIONAL INDUSTRIAL TRADES 

EXHIBITION— 

February 3rd-13th. Organising Manager, L. Batley, 
Esq., Gorsey Works, Stockport. 

BuSINESS EFFICIENCY EXHIBITION (9TH)— 
Central Hall, Westminster, February 10th-20th. 
Organised by the Office Appliance Trades ‘Association, 
o7 and 38, Strand, London, W.C. 2. 





OVERSEAS. 


INTERNATIONAL EXHIBITION OF HYGIENE, ART AND INDUSTRY— 
Rosario, December 5th, 1925-March 5th, 1926 Apply to 
Direccion-General, Sarmiento 743, Rosario, Argentina. 

HAVANA LNTERNATIONAL SAMPLE FarR (2ND)— 

December 11th-28th. 
SIAMESE KINGDOM EXHIBITION— 
Bangkok, January, 1926. 
MILAN INTERNATIONAL CYCLE AND Moror-CycLteE EXHIBITION 
(8rH)— 
January 9th-17th. 
AMSTERDAM INTERNATIONAL Motor SHow— 
January 15th-24th. 

INTERNATIONAL EXHIBITION OF LEATHER INDUSTRIES (2ND)— 
Milan, January 22nd-29th. Apply to Via Principe 
Umberto, 19, Milan. 

INTERNATIONAL EXHIBITION OF HOUSEHOLD UTILITY ARTICLES— 
Paris, January-lebruary. Apply to Salon des Appareils 
Ménagers, 52, Rue de Bellechase, Paris (VIIe). 

vant INTERNATIONAL AGRICULTURAL MACHINRRY EXHIBITION 

TH)— 

Porte de Versailles, end of January, concurrent with 
National Seed Fair. Apply to the Commisariat-General, 
Salon de la Machine Agricole, 8. Rue Jean Goujon, 
Paris (VIIL.). 

BRUSSELS INTERNATIONAL AGRICULTURAL EXHIBIBION (13TH 

ANNUAL)— 

February. Apply to M. Carlier, Société de Mecanique 
et d’Industries Agricoles, 2¥, rue de Spa, Brussels. 

New York HEATING AND VENTILATING EXHIBITION— 

New Madison Square Garden, Ist-6th February. Apply 
to the Management, National Exposition Co., Inc., 
Suite 554, Hotel McAlpin, New York. 
INTERNATIONAL EXHIBITION OF JRoapDs, TRANSPORT AND 
TovurInc— 
Buenos Aires, February 1st-March Ist. 

CarrnoO AGRICULTURAL AND INDUSTRIAL EXHTBITION— 

February 20th-March 20th. Apply to Director, Royal 
Agricultural Society, P.O.B. No. 63, Cairo. <A copy of 
the regulations and particulars may he obtained on 
application to the Department of Overseas Trade, 35, 
Old Queen Street, London, S.W. 1. 

Utrecut INTERNATIONAL INDUSTRIES Farr (14TH)— 
March 9th-18th. Apply to Secretariat, Uredenburg, 
Utrecht. 

DANzIG INTERNATIONAL Farr (5TH)— 
March 18th-21st. 

Tokio CHemicaL INDUSTRIES EXHIBITION— 

March 19th-May 17th. (See ‘“ Journal’? of 3rd 
December, page 614.) 

OsaKA EvLectricaL ExHisiTilon— 
March 20th to May 3lst. Apply to the Exhibition, c/o 
Denki Kipokwai Kwansai Shibu, Dojemanaka, 2 chome, 
Kita-ku, Osaka. 

PRAGUE INTERNATIONAL SAMPLE FarR— 
March 21st-28th. 
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Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 
AUSTRALIA. 


IMPERIAL PREFERENCE BILL IN NEW SOUTH 
WALES. 

A Bill has been introduced into the Legislature by’ the 
Government of New South Wales which, among other 
things, provides for preference being given to goods, 
machinery or materials manufactured or produced in the 
Commonwealth of Australia or the British Empire. The 
clauses relating to preference are as follows :— 

5174. (1) In purchasing or obtaining any goods, machinery 
or material, the Council shall give effective and substantial 
preference to goods, machinery or material manufactured or 
produced in the Commonwealth. 

2) If goods, machinery or material manufactured or 
produced in the Commonwealth cannot be purchased, or can 
only be purchased in insufficient quantities or of a quality 
unsuitable for the work, the Council shall give effective and 
substantial preference to goods, machinery or material 
manufactured or produced in the British Empire as against 
these of foreign manufacture or production. 














BRITISH MALAYA. 





RUBBER EXPORTS, JANUARY-NOVEMBER. 

An official cablegram from Singapore to the Malay States 
Information Agency in London states that the rubber 
exported from British Malaya in the month of November 
totalled 31,648 tons. The amount imported was 14,904 tons, 
of which 12,449 tons were declared as wet rubber. The 
following are comparative statistics :— 


























1925. 1924. 

Month, 

Gross Foreign Gross Foreign 

Exports. Imports. Exports. Imports. 

Tons. Tons. Tons. Tons. 
January ... 19,183 10,132 23,844 8,867 
February ... 21,622 10,071 19,395 7,440 
March 26,836 13,399 22,294 8,269 
April 22,414 11,750 20,551 7,909 
May 26,667 12,979 19,674 7,259 
June 27,894 14,706 18,084 7,435 
July 24,809 16,192 21,670 9,777 
August 27,753 12,025 22,133 9,776 
September... 29,425 12,913 25,127 9,291 
October 28,711 14,986 20,270 9,981 
November ... 31,648 14,904 22,488 9,617 
Total 236,962 | 144,057 | 235,530 95,621 

| 





DESTINATION OF 
the 


The following table 
exports during the past two months :— 


shows 


SHIPMENTS. 
destinations of rubber 

















Destination. | November. October. 
| Tons. Tons. 
United Kingdom a , 6,031 4 063 
United States ... one - 21,645 20,184 
Continent of Europe ... os 1,967 2,552 
British Possessions... ro 563 342 
Japan... a ve ua 1,423 1,564 
Other foreign countries eon 19 6 
Total... — 31,648 28,711 














BRITISH INDIA. 





3ALANCE OF TRADE, APRIL-SEPTEMBER. 
(From H.M. Senior Trade Commissioner. ) 
CALCUTTA. 
Following is a survey of the balance of trade of India 
during the six months April-September, the first half of 
the current fiscal year :— 
During this period, as compared with the corresponding 
One of 1924, the value of imports decreased by Rs.14 crores, 
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or 12 per cent., to Rs.1,09 crores, while total exports, includ- 
ing re-exports, increased by Rs.17 crores, or 10 per cent., to 
Rs.186 crores. Exports of Indian merchandise showed an 
advance of Rs.19,29 lakhs, or 12 per cent., and re-exports 
declined by Rs.1,85 lakhs, or 24 per cent. The grand total of 
imports, exports, and re-exports amounted to Rs.295 crores, 
as against Rs.292 crores in April-September, 1924, an 
increase of Rs.3 crores, or 1 per cent. 

Imports of treasure (private and Government) fell by 
is.6,33 lakhs to Rs.25,68 lakhs. Gold bullion dropped 
Kis.5,85 lakhs to RKs.10,97 lakhs, while sovereigns and other 
sritish gold coin rose by Rs.75 lakhs to Rs.4,77 lakhs, and 
other coined gold by Ks.28 lakhs to Rs.43 lakhs. The value 
of silver imported decreased by Rs.1,52 lakhs to Rs.9,31 
lakhs, but that of currency notes increased by Rs.1 lakh to 
Rs.20 lakhs. Exports of treasure declined by Rs.2 lakhs to 
Ks.1,74 lakhs. 

BALANCE OF TRADE. 


India’s visible balance of trade in merchandise and 
treasure during the six months April-September, 1923, 1924 
and 1925, is shown in the following table. The figures are 
arrived at by combining the balances of transactions in (a) 
private merchandise and (b) treasure (private account). The 
balance of remittances of funds is also shown with details 
at the end of this table. In these balances the sign plus 
(+) signifies net export and minus (—) net import :— 














| Six months, April-September. 





Movement, | ; i 
| 1925. | 1924. | 1923. 
| Rs.(lakhs). Rs.(lakhs). | Rs. (lakhs). 
Exports of Indian merchan- | 





dise (private) one .-- | +180,35 +-161,06 |+156,53 
Re-exports of foreign mer- | 

chandise (private) -- |+ 5,84 + 7,69 i+ 7,08 
Imports of foreign merchan- | 

dise (private) ... ..» | —107,97(a)| —121,08(a)| —104,93(a) 





4+ 78,22 |+ 47,67 |+ 58,68 


—_-- —_-_- 


Balance of trade in mer- 
chandise (private) ... 

















Gold (private)* ... ..» |}— 16,00 20,90 |— 17,92 
Silver (private)* ... .- |— 8,20 — 9,36 j|— 8,10 
Currency notes (private) ... | -+- 4 -- j |— 44 
Balance of transactions | | 
in treasure (private)* ;|— 24,16 — 30,40 — 26,46 
Total visible balance of iia . 54,06 . 17,27 1. 32,22 
” ' o | <a. a a 
Council Bills, purchases of | 
sterling and other Govern- | 
ment remittances to the | 
United Kingdom (b) oi~ 27,2: — 26,53 — 11,03 
| 


Sterling transfers on London 
sold in India a “ie —- —- | —-- 
Transfers of Government 
securities... adel maim 2ae — 19 {+ 39 
Interest drafts on India in | 
respect of Government of | 





India securities ... eg 19 — 21 |— 22 
im Seen GEES SERENE 
Balance of remittances | | 
of funds ‘mi ..-|— 28,53 — 26,93 |— 10,86 








(a) Exclusive of the value of railway materials imported 
direct by State Railways working under Company management, 
which was not paid for in the ordinary way and not therefore 
taken into account in arriving at the balance of trade. 

(b) This head now includes, in addition to Council Bills: (1) 
Sterling purchases in India, and (2) payments in India to Local 
Bodies, etc., against proceeds of sterling loans floated by them 
in London and taken over by the Secretary of State. 

* These include transactions which do not enter into the 
balance of trade. 





It will be observed that, as a result of increased exports 
and diminished imports, the balance of trade in merchan- 
dise was no less than 78 crores in favour of India, and 
although imports of treasure continued at a high level and 
Government remittances showed an increase over last year, 
there remained a net balance of 255 crores of rupees to 
India’s credit. 

Nore.—The import trade of the period reviewed above will 
be dealt with in detail next week or in the earliest possible 
issue of the “ Journal.” 
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CANADA. 





THE LEATHER INDUSTRY IN 1924. 
(From the High Commissioner for Canada in London.) 


According to a Report published by the Dominion Bureau 
of Statistics, Ottawa, on the Leather Industry in Canada, 
there were in operation during the year under review 
114 tanneries, as against 123 in 1923 and 116 in 
1922. Of the 1924 total 58 were in Quebec and 39 in 
Ontario. Although the number of tanneries in operation 
last year was less than in 1923, the value of production 
shows an increase of 2,047,947 dollars, or 9 per cent. The 
total value of production in 1924 was 25,655,675, dollars, as 
compared with 23,607,728 dollars in 1923 and 24,291,884 
dollars in 1922. These totals do not include the values of 
the hides and skins treated for others and classed under 
the head of custom work, but they include the amount 
received by the tanners for this work. The largest item 
of production in 1924 was oak tanned sole leather, with « 
total of 951,424 sides, weighing 21,512,438 Ibs., and valued 
at. 6,789,228 dollars. This is an increase over the preceding 
year of 200,996 in the number of sides and of 1,590,632 
dollars in the value. The other items under the head of 
sole leather, viz., hemlock, union and chrome sides, show 
decreases in production. Under the head of upper leather 
increases in quantity are shown for patent and enamelled 
shoe leather, sheep skins, and wax and chrome splits, and 
decreases for the items of cattle and horse hides and calf 
and goat skins. The following table gives the quantity 
and value of the chief products for the leather industry 
in 1924:— 


oo 





Commodity. Value. Commodity. Value. 





Dols. Dols. 


Sole leather : Oil tanned shoe pack 




















Hemlock sides... 31,124} leather sides .-| 135,592 
se btn 949 296 Harness leather .| 2,063,697 
—— mse Belting leather 454,789 


Oak sides ... 

Chrome sides 

Sole leather splits 45,104 
Upper leather : 

Cattle and horse 


| 6 150,228 Carriage, automobile 
226,624) and furniture 
leather hides cool 840,400 
Glove, trunk, bag 
and pocket book 
leather jot 1,091,225 











amen eons | enpregetn ‘| Bookbinders’ leather 
Calf skins... .| 3,010,486 (skins or side 
Patent and enamel- leather) ... ...| 29,385 
led shoe leather Lace leather 135,740 
skins... ---| 1,468,613) Splits, not otherwise 
Patent and enamel- provided for 316,238 
led shoe leather Cut soles 766,401 
sides... ...| 1,626,935| Wool vee eee} 23,567 
Sheep skins 902,127 Hair... Ties / 175,588 
: man oa,| Glue stock ... 146,963 
Goat skins (60,864) Other products 376,498 
Wax splits 114,834) Amount reserved for 
Chrome splits 424,741; custom tanning 513,624 














HipEs, SKINS AND TANNING MATERIALS. 


The cost of the hides and skins treated during the year 
was 13,018,394 dollars, and of the tanning materials used, in- 
cluding bark, extracts, chemicals, dyes, etc., 3,467,867 dollars, 
a total cost of 16,486,261 dollars, compared with 16,458,674 
dollars in 1923. Under the head of ‘‘ hides and skins, raw,’’ 
increases in number treated, compared with the preceding 
year, are shown for cattle hides and calf and kip skins, 
and decreases for horse hides and sheep and goat skins. 
All items under the head of ‘‘ leather purchased partly 
tanned to be curried and finished,’’ excepting splits, show 
decreases in number compared with 1923. Average prices 
per pound were lower in 1924 than in 1923 for cattle hides 
and calf and kip skins, and higher for horse hides and 
sheep and goat skins. 


CAPITAL AND LABOUR. 


The capita! investment of the industry in 1924 was valued 
at 30,031,624 dollars, apportioned as follows :—9,179,938 
dollars, the value of land, buildings and machinery; 
13,666,925 dollars, materials, supplies and products on hand, 
slocks in process, etc.; and 7,184,761 dollars, cash and 
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operating accounts. The item of materials, supplies and 
products on hand, etc., showed a decrease as compared 
with 1923, while the two other items showed increases, 
For 1923 and 1922 the total values were 30,348,468 dollars 
and 32,818,775 dollars respectively. 

The tanning industry gave employment in 1924 to 3,907 
persons, an_,increase of 120 over the number in 1923. The 
salaried employees in 1924 numbered 325 and the wage 
earners 3,582. The statistics of monthly employment show 
that employment was highest in March, when 3,809 wage- 
earners were employed, and lowest in August, when there 
were 3,376 wage-earners. The total amount paid to 
employees during the year was 4,416,572 dollars, an increase 
of 114,503 dollars over the amount paid in 1923. Of the 
total amount in 1924, the wage-earners received 3,580,052 
dollars and the salaried employees 836,520 dollars. 





SOMALILAND. 





TRADE AND SHIPPING IN 1924. 


Trade returns for the year under review have been satis- 
factory, and the Customs revenue shows an increase of 
£3,349 over 1923, states the Somaliland Annual Report for 
1924. There has been a decrease, in the import of rice, 
which indicates a change in the habits of the people, whose 
increase in live stock as the result of immunity from raids 
allows them to be more independent of imported food- 
stuffs. Further, an extension of agriculture in the Pro- 
tectorate is replacing imported rice by home-grown millet. 
There has been an increase in the export of skins. The 
value of this advance is, however, counteracted by the 
heavy fall in the price of skins, but it may be considered 
a satisfactory indication of the general trade improvement. 
The increase in imported Japanese cloth, as opposed to 
American, has continued in a marked degree. 

The value of the sea-borne Protectorate trade, excluding 
specie, during 1924 was Rs.84,20,280 (£561,352), as com- 
pared with RKs.81,78,165 (£545,211) in 1923. Of this 
amount Ks.50,03,100 represented imports and Rs.34,17,180 
































exports. The principal items constituting the foreign 
trade of the country are shown in the following table :— 
| 
Imports. Quantity. || Exports. Quantity. 
Japanese grey Bullocks ... No. 88] 
sheeting ... yards! 2,587,245!| Sheep and 
American grey goats wee 98,872 
sheeting ... yards 118,290 
Indian’ grey Skins --- No.} 1,008,859 
sheeting ... yards 115,860 
European white Hides --- Cwts. 17 
longeloth ... yards} 849,025 
Dates ... cwts. 62,181|| Ghee o.. Cwts. 8,986 
Rice ... cwts. 58,251 
Sugar --- Cwts. 20,210|; Gums -.. cwts. 5,563 
i | 



































The bulk of the imports, viz., Rs.32,85,769, entered at 
Berbera, the shares of Bulhar, Zeyla and Makhir Coast 
ports amounting to Rs.2,23,160, Rs.13,86,086 and 
Kis.1,08,085 respectively, while as regards exports the totals 
were: Berbera’ Rs.19,58,595, Zeyla Rs.10,44,030, Bulhar 
Rs.2,96,910 and Makhir Coast ports Rs.1,17,645. 

The transit trade through the Port of Zeyla to Abyssinia 
has continued to grow in volume during 1924. The volume 
of this trade through Zeyla during the year amounted to 
Ks.5,02,367, or 20°6 per cent. of the total trade, as com- 
pared with Rs.2,49,693, or 11:1 per cent., for 1923. 


SHIPPING. 
The following is a comparative table of the shipping, 
steam and coasting craft, which entered and cleared from 
the Protectorate ports during 1924 and 1923:— 























Particulars. 1924, 1923. 
No. Tons. No. Tons. 
Entered 7 om 528 33,112 696 33,502 
Cleared ste ra 523 32,588 693 32,640 
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ZANZIBAR. 





IMPORTS AND EXPORTS, JANUARY- 
SEPTEMBER. 


(From the Officer-in-Charge for H.M. Trade Commissioner.) 
NAIROBI. 
The trade returns of Zanzibar for the first three quarters 
of the current year reveal that while imports, as compared 
with the period January-September, 1924, have declined, 
domestic exports have increased to a considerable extent. 
The following table gives particulars of the foreign trade 
during the first three quarters of 1925 and 1924 :— 





—— 














Particul 1925. 1924, 
haan, Jan.—Sept. Jan.—Sepit. 

gl | Rs. | Rs. 
Imports ...| 205,47,544 | 220,87,536 
Domestic Exports .--| 143,92,571 126,70,558 
Re-exports ... ih _ --| 79,25,442 94,12,281 
Stock, etc., at 30th September, 1925 | 15,07,661 14,26,426 

| Cwts. Cwts. 
Exports of Copra ve] 302,841 254,794 
Exports of Cloves ... aie on 138,232 103,986 








EUROPE. 





CZECHOSLOVAKIA. 





EXPORT TRADE, JANUARY-OCTOBER. 


(From the British Commercial Secretary.) 
PRAGUE. 

According to the Czechoslovak Bureau of Statistics 
exports during October last amounted in _ value_ to 
1,616,801,002 Czech crowns, as compared with 1,461,612,823 
crs. in October, 1924. 

During the first ten months of the current year exports 
amounted to 15,040,442,727 crs. as against 13,144,635,084 
crs. in the corresponding period of 1924. The following 
table shows the value of the chief exports in October and 
the ten months ended October :— 





Pa 











1925. 19265. 

Commodity. October. Jan.—Oct. 

Million ers. Million cers. 
Cotton, yarn and goods ial 293°6 2,648°3 
Wool, yarn and goods ee 165°6 1,518°1 
Fruit, vegetables, plants eee 146°6 463°4 
Timber, coal, etc. eos oe 139°7 1,631°9 
Sugar... “ ven _ 128-7 1,698°1 
Iron and iron goods ... soe 123°1 990°4 
Glass and glassware ... one 114°4 1,044°4 
Leather and leather goods ... 57°3 493°1 
Grain, malt, pulse, flour... 57°1 616°2 





The principal recipients of the exports during October 
include Germany, 417°8 million crs.; Austria, 283°0 crs.; 
Hungary, 112°7 crs.; United Kingdom, 108°9 crs.; Italy, 
761 crs.; Jugo-Slavia, 73°8 crs.; Roumania, 73°7 crs.; United 
States, 63:0 crs.; and Switzerland, 45:1 million crs. 





ESTHONIA. 





FOREIGN TRADE, JANUARY-SEPTEMBER. 


(From the British Consul-General.) 
REVAL. 

During the first three quarters of the current year the 
balance of trade was only in favour of Esthonia for four 
months, namely, February, July, August and September, 
and during the whole period under review exports amounted 
to 95°5 per cent. of the imports, 

Imports and exports during the first nine months of 1925 
amounted to 7,164°2 million E.mks. and 6,910°1 million 
E.mks. as compared with 6,106°0 million E.mks. and 5,287°6 
million E.mks. respectively in the corresponding period of 
1924, 

It will be seen from these figures that imports have in- 
creased by about a milliard Esthonian marks, while exports 
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have risen by more than one and a half milliard E.mks. in 
1925 as compared with 1924. At the same time it should 
be remembered that the general level of prices this year is 
higher than it was in 1924. The values of the chief im- 
ports and exports are shown in the following table :— 








Imports. | Exports. 
Commodity. 1925. | 1925. 
Jan.Sept. | Jan.—Sept. 





Thou. E. mks. | Thou. E. mks. 

















Grain, flour, potatoes, fodder 1,359,148 140,414 
Dairy products... nee 23,621 1,771,503 
Fish eae aie ails — 240,026 34,543 
Other foodstuffs ,condiments... 741,920 26,457 
Live animals, fowl ... Pe 1,374 134,033 
Leather, leather goods 214,620 143,826 
Seeds, plants a 62,251 16,911 
Timber ... wns ieee 34,307 1,122,042 
Paper ... “ie 160,184 784,083 
Fibrous materials 313,586 965,007 
Textile goods ... 676,244 1,347,803 
Metals — 7 j 299,252 33,943 
Metal goods _... ae wal 302,965 | 7,882 
Agricultural machinery 88,270 | 12,323 
Power machines - 443,022 35,912 
Instruments, vehicles ... 73,225 2,023 
Stones, earth 83,408 230,007 
Coal, coke 1,178,137 138 
Oils, fats 359,482 7,575 
Fertilisers 230,666 563 
Chemicals _— 223,874 89,784 
Objects of art ... 64,681 2,463 

Total ... 7,164,263 | 6,910,135 








DIRECTION OF TRADE. 
The shares of the chief trading countries during the 
period January-September, 1925, are shown in the following 
table :— 























Imports. Exports. 

Country. Voie. ! Country. Value. 

Thou. | Thou. 

E. mks. | E. mks. 
Germany ... ... | 2,037,670 | Germany ...| 2,333,809 
United States ... | 1,819,108 | United Kingdom | 1,721,044 
United Kingdom... 885,107 Seutes, Union 673,871 
Latvia 7 319,624 | Si we 
Sweden 306,410 | Latvia 470,629 
Holland 290,600 || Sweden 401,252 
Soviet Union 231,251 | Denmark... 320,131 
Egypt 225,216 | Finland 276,263 
Finland 217,854 | Belgium ... 274,566 
Belgium 193,884 | France 146,382 
Czechoslovakia 111,387 | Holland 119,496 
Denmark ... 110,343 | United States 78,286 
France 93,787 | Lithuania ‘ail 37,041 
Danzig... 43,407 || Danzig R 22,197 

FRANCE. 





PROGRESS IN THE AUTOMOBILE INDUSTRY. - 


The British Commercial Councillor at Paris, in his Report 
on the Economic and Industrial Conditions in France (H.M. 
Stationery Office, price 8s.,8s.4d. post free), states that that 
country takes second place in the world as a producer of 
automobiles, although with her output of about 170,000 
cars in 1924 she is very far behind the United States with a 
reputed annual output of over three and a-half million cars. 
The French market now absorbs about 70 per cent. of 
French production, but the export trade is very important, 
and in 1924, having reached the high value of 1,513 million 
francs, it took eighth place as a separate class of commodity 
(after, in order of value, linen drapery, silks, cottons, 
woollens, pearls, iron and steel and yarns). Its develop- 
ment is seen in the following table :— 





Imports. Exports. 





Particulars. 1995 1925 
25, ». 
1926. | Jan.—June.|| !923- | one | Jan.—June 





1923. 





Ordinary vehicles (No.)| 8,447|14,249] 10,189 ||28,604/43,934| 26,957 
Commercia] vehicles( No.) 83 115 73 2,665) 4,193 2,353 
Value  .. (million frs.) 58 110 76 813] 1,513 1,019 
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In 1924 Belgium-Luxemburg was the largest purchaser of 
ordinary cars, 9,164; the United Kingdom being second, 
7,707; followed by Spain, 5,301, Algeria, 4,899, Germany, 
4,391, Switzerland, 2,529, the Saar, 1,398, and Indo-China, 
1,225. Of commercial vehicles Switzerland bought 754, 
Belgium-Luxemburg, 633, Spain, 487, Algeria, 420, the 
Saar, 383, and the United Kingdom 37 (246 in 1923). The 
import trade is practically monopolised by the United States 
and Italy; out of the above totals for ordinary cars in 1923 
and 1924 the former supplied 7,264 and 12,832, and the latter 
967 and 1,225. The United Kingdom sent only 32 and 27 
ordinary cars and one and 58 commercial cars respectively. 

Motor-cars exported from France to the United Kingdom 
in; 1924 were more numerous by 715 than in 1923 and by 
3,001 than in 1922; for the first four months of 1925 they 
were very decidedly in excess of the number in the same 
months of 1924, having been 4,544 against 2,266. The 
notice of re-imposition of the McKenna duties was the 
cause of this, 

ForetGn MARrKeETs. 

As regards the future of the British market, which is 
mainly a purchaser of the small and medium standardised 
French cars (Citroen, Renault, Peugeot, Matihis) fears are 
held that that market may well become less receptive owing 
to the adoption in recent years of large-scale production 
for the making of relatively low-priced cars, which 
enabled the British output to reach 100,000 in 1924. 
The Belgian market is being adversely affected for the 
same reason as the British, namely, increased duty and 
increased home production; the effects of both are shown in 
the French exports for the first four months for 1925, viz., 
1,772 cars as against 3,188 in the same months of 1924. The 
German market during the first four months of 1925 bought 
only 936 cars as against 3,167 in the same period of 1924; 
this sudden decline is due mainly to the absence of Customs 
agreement since 10th January, when Germany resumed her 
Customs freedom. Production is, however, also advancing 
in Germany, and the future Customs duties are likely to 
remain high. Spain, however, has never been a_ better 
customer, 2,657 cars for January-April, 1925, as against 1,613 
in the same period of 1924, and the same can be said of 
Algeria, 1,999 cars as against 1,173 in the corresponding 
period of 1924. Other French possessions, such as Indo- 
China, Morocco, Tunis and Madagascar, will, it is considered, 
also prove permanent and good customers of the French 
manufacturers 

OUTLOOK FOR THE FUTURE. 

The French motor-car industry is mainly carried on in the 
Paris and Lyons areas, but probably considerably over half 
the output takes place in the former district, where Citroen, 
Renault, and a score of other well-known makers have their 
faciories. Its growth has been rapid, from an output of 
500 cars (by 2,000 workers) in 1893 to 45,000 in 1913, and to 
170,000 in 1924. About 120,000 workers are estimated to 
be engaged in the various branches. The daily capacity of 
the most important was stated about two years ago to be 
135 cars, and has possibly been since extended to 200; on 
the basis of the 300-day working year, the former figure 
gives an output of 40,500, the latter one of 60,000 cars a year. 
With this maximum capacity, small in comparison with 
American figures of over 7,000 a day, French makers were 
somewhat concerned at the announcement of the establish- 
ment at Asniéres, near Paris, of a factory of the Ford con- 
cern that would produce at first 300 and eventually 500 cars 
a day, especially in view of the settlement in Europe of the 
British Ford, which had already celebrated the issue of its 
250,000th car at Manchester, and of the Danish Ford, which 
already has the capacity of the largest French works. The 
Ford Company has had for some years at Bordeaux a works, 
principally for assembling, but the new project is a scheme 
for manufacturing in France. If the present annual 
absorbent capacity of France is taken at 140,000 to 160,000, 
of which 15,000 are imported, and if owing to the strong 
growth of the motor habit a future capacity of 180,000 to 
200,000 is assured, it can be understood that French makers 
have reason to fear a new recruit whose quota would exceed 
at the rate of 300 a day more than half the present national 
consumption. Nor is the Ford scheme alone; for already 
Morris Motors, the well-known British firm engaged in 
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large-scale production, has also entered the field by the 
purchase of a large automobile factory at Le Mans as a going 
concern, and will no doubt apply similar methods in this 
French works. The number of large-scale motor-car pro- 
ducers in France is thus, including the Ford project, in- 
creased to about half a dozen, and an inevitable consequence 
of the arrival of the important British and American com- 
panies will be a further extension of mass production by 
the native French manufacturers. 





GERMANY. 





THE DYESTUFFS INDUSTRY. 

The British Commercial Secretary at Berlin, in his Report 
on the Economic and Financial Conditions in Germany 
(H.M. Stationery Office, price 5s. net, 5s. 23d. post free), 
states that the dyestuffs industry is of very great import- 
ance to German economic and industrial life. Before the 
war Germany produced about 264,000 metric tons of dye- 
stuffs, four-fifths of which she exported, thus controlling 
about 75 per cent. of the world’s dye trade, or 88 per cent. 
if the intermediates from which other countries produce 
their dyes are taken into account. As soon as the war broke 
out, not only the Allies but practically all other countries 
were cut off from Germany, and it became necessary for 
them to create their own dye industries. Although this 
was a matter of considerable difficulty, a certain amount of 
success has been achieved, and at the present time it is 
stated that the United Kingdom can supply about 80 per 
cent., France from 40 to 50 per cent., and the United States 
over 90 per cent. of their requirements from home sources. 
Italy and Japan are said to produce about 40 per cent. of 
the dyes they need, and the Swiss producers, who before 
the war were Germany’s only competitors in this market, 
have greatly increased their productive capacity and their 
competitive activities. As the German dyestuffs industry 
also increased its capacity by about 25 per cent. during the 
war, it naturally required reorganisation for the proper 
employment of its vast financial and technical resources. 
This was achieved by a strengthening of the so-called 
Interessengemeinschaft, or I.G., the great concern which 
controls the manufacture of dyes in Germany, and partly 
by the development of synthetic nitrogen production, which 
has to a large extent filled the gap created by the curtail- 
ment of the dye market. Administrative economies were 
effected in the I.G., and common sale agencies were estab- 
lished both at home and abroad to replace the separate sales 
departments formerly maintained by each individual con- 
cern, 

Towards the end of 1924 the firms which form the I.G. 
published their gold balance-sheets. The rate of conversion 
from the paper mark capital was in every case in the pro- 
portion of 5:1. The combined nominal capital of the I.G. 
amounted after conversion to 641,600,000 marks of original 
Shares and 4,400,000 marks of preference shares, to which 
must be added the participation of Leopold Cassela and Co. 
of approximately 70 million marks. The total pre-war 
capital of the present members of the I.G., some of which, 
however, did not then belong to the combine, was 144 
million marks. The various capital issues made by these 
companies since the outbreak of war are estimated at 300 
million gold marks. The capital of the different companies 
is fixed in proportion to the allotment of profits which was 
agreed upon when the I.G. was extended in 1916-17. The 
total assets of the I.G. as shown in the gold balance-sheets, 
excluding Cassela, amounts to 940,370,000 marks as against 
480,510,000 marks in 1913. The most remarkable item on 
the credit side is that of participations, which has increased 
from 33 million marks to 200 million marks. ‘This rise is 
probably mainly due to the creation of the Oppau and 
Mersburg plant. On the debit side debentures and mort- 
gages have dwindled from 70,480,000 marks to 9,230,000 
marks; under the new Valorisation Law only 15 per cent. of 
the debentures need be repaid, and in certain cases they are 
entitled to a small share of the profits; of the mortgages 
only 25 per cent. need be repaid. For 1924 the members of 
the I.G. distributed a dividend of 8 per cent. 
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The following table gives particulars concerning the 
German dyestuffs production during 1913, 1924 and the 
period January-June, 1925 :— 








| . ; 1925. 
| 1913. 1924. January-June. 








me Pe . | ; 
Quantity.) Value. Quantity.; Value. Quantity, Value. 
i | 





Metric | 120U. Metric | Thou. | Metric ‘Thou. 
tons. ae tons. | R’mks. tons. 2’mks. 


Total of dyestuffs .. 264,000 |'284,500, 103,671 |189,604 64,741 126,393 
(pre-war 








value= 
90,000) 
Aniline and sulphur | 
colours 7 .., 64,288 142,079, 22,029 106,828 8,451 | 61,736 
Alizarine colours -- 11,040 21,573 1,331 7,924 898 8,517 
Indigo ¥e --| $8,353 | 53,323 4,257 | 14,503 5,064 | 17,909 
Minium.. ee te 8,898 3,838) 977 736 1,175 | 1,017 
White lead ee --| 12,402 5,720; 1,270 928 1,222 1,019 
Oxide of zine .. .. 16,913 9,465) 65,457 3,926 5,016 3,701 
Bisulphide of zinc (lith- 
opon) oo: 17,532 3,989); 6,151 2,130 6.522 2,172 


Bronze colours - 2,147 6,443) 1,630 6,105 795 3,059 
Pigments and colouring 
lacquers - “ 4,561 3,315; 2,962 4,609 1,463 | 2,389 
Colours for printing 01 
paper manufactured 
with lamp black or 
copperplate inks 2,656 3,496) 988 1,653 646 1,120 
White lead, zine white, 
lithopon white, pre- 
pared with oil in tins 
or made up for retail 
sale; other prepared 
colours; unprepared 
colours in small 
bladders ‘e ee 4,047 6,299) 3,138 8,729 1611 , 5,403 
Lead, colour and char- | | 
coal pencils; chalk, | | | | 
cut or shaped r 2,698 13,429 2,368 | 14,181 | 1,142 7,191 








AFRICA. 
EGYPT. 








FOREIGN TRADE, JANUARY-OCTOBER. 
(From the Acting British Commercial Secretary.) 
CAIRO. 


The Department of Statistics, Cairo, has issued the follow- 
ing statement of the foreign commerce of Egypt during the 
month of October and the first ten months of the year :— 


MontTH OF OCTOBER. 





Increase ( + 


Movement. 1925. 1924. or 
Decrease( — ) 




















Imports : LE. £E. £E. 
Tobacco — ‘ 147,717 143,614 + 4,103 
Other merchandise .. 5,969,061 6,051,503 — 82,442 

Total ..  ..| 6,116,778 | 6,195,117 | 78,339 
| 

Exports : | 
Cotton .* _ 6,432,697 6,277,996 + 154,701 
Cigarettes .. 2% 32,859 23,808 9,051 
Other merchandise .. 610,379 1,110,573 ~ 500,194 

Total .. ..| 7,075,935 | 7,412,377 | ~ 336,442 

Re-exports “ - 100,286 109,719 | — 9,433 

Transit trade .. es 164,726 226,171 | — 61,445 

















J ANUARY—OCTOBER. 




















Increase (+ ) 
Movement. 1925. 1924, or 
Decrease( — ) 
Imports : LE. £E. LE. 
Tobacco me ss 1,205,941 1,480,316 — 274,375 
Other merchandise ..| 46,142,506 | 39,346,341 6,796,165 
Total se ..| 47,348,447 | 40,826,657 + 6,521,790 
Exports : 
Cotton “ ..| 38,504,327 | 38,526,812 | — 22,485 
Cigarettes : 317,533 278,185 39,348 
Other merchandise ..| 5,601,493 6,447,627 | — 846,134 
Total ae ..| 44,423,353 | 45,252,624 829,271 
Re-exports — aie 1,086,891 1,229,947 ~ 143,056 
Transit trade .. ..| 2,471,531 2,374,076 | + 97,455 
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ASIA. 
CHINA. 











TRADE OF THE PORT OF DAIREN. 

The British Commercial Secretary at Shanghai, in his 
Report on the Commercial, Industrial and Economic Situa- 
tion in China states that the foreign trade of the port during 
1924 amounted to £41,182,000, of which imports totalled 
£15,025,500 and exports £26,156,500. The chief imports 
consisted of iron and steel manufactures, £1,300,000; 
machinery, £1,000,000; flour, £1,600,000; piece-goods, 
£2,100,000; kerosene, gunny bags, cigarettes and tobacco, 
sugar and vehicles. Imports from the United Kingdom 
were valued at £684,000, the chief items including 
machinery, iron and steel and _ piece-goods. The chief 
sources of supply of imports were: Japan, £7,130,500; the 
United States, £3,505,000; the British Empire, £1,848,000; 
Germany, £759,500; Belgium, £369,000; and _ France, 
£151,500. 

The chief export items were: Beans, £7,000,000; bean- 
cake, £8,300,000; bean-oil, £2,500,000; coal, £2,700,000; 
cereals, £1,100,000; pig iron and oilseeds. Exports to the 
United Kingdom were valued at £1,395,000, and included 
beans, bean-oil and oilseeds. Japan’s share of the exports 
amounted to £16,023,000; the British Empire, £1,838,500; 
the Netherlands, £1,143,500; the United States, £948,000; 
Netherland Indies, £765,500; and Germany, £371,000. 


ae 


UNITED STATES OF AMERICA. 


INCREASED IMPORTS OF MANUFACTURING 
MATERIALS. 

The demands of American manufacturers for the classes 
of material produced in other parts of the world seem likely 
to bring the 1925 import total to a point higher than in any 
year except 1920, states the ‘‘ Trade Record ”’ of the National 
City Bank of New York. Figures for the nine months ended 
with September suggest that the total value of merchandise 
imported in the calendar year 1925 will exceed 4,000 million 
dollars, or more than in any calendar year except 1920, when 
the toial stood at 5,278 million dols. 

An examination of the details of the imports in the nine 
months ended with September shows that most of this 
increase occurs in manufacturing malerials. The importa- 
lions of the group ‘‘ crude materials for use in manufac- 
Luring ’’ total 1,228 million dols., as against 896,894,000 





dols. in the corresponding period of last year, an advance of 
37 per cent. The group of manufactures for further use in 
manufacturing totals 559,785,000 dols., against 476,859,000 
dols., an increase of 17 per cent., while foodstuffs imported 
in the same period show a slight decline, and finished 
manufactures an increase of less than 5 per cent. 

The principal articles which United States manufacturers 
are buying from abroad in such rapidly increasing quan- 
tities include rubber, silk, jute, tin, sisal and manilla hemp, 
none of which, of course, are produced in the United States. 

Among the articles the United States produces there are, 
however, large increases in the imports. Hides and skins, 
for instance, show total imports valued at 70,749,000 dols., 
against 48,912,000 dols. in the first nine months of last year, 
while raw cotton, brought into the greatest cotton 
producing country of the world, totalled 37,036,000 dols. in 
the first eight months of the current year, as against 
33,739,000 dols. in the same months of last year. Lumber, 
in the group designated as ‘‘ boards, planks and deals,”’ 
shows 35 million dollars value in the imports of 1925, 
against 33 million dollars in the same months of last year, 
and cabinet woods in the log practically 3 million dols. in 
the 1925 period, against a trifle more than 2 million dols. 
in the same months of the preceding year. Wool, of which 
also the United States is a large producer, shows importa- 
tions in the first eight months of the current year of 248 
million Ibs., valued at 110 million dols., against only 191 
million Ibs., valued at 65 million dols., in the corresponding 
months of last year. 

These heavy increases in the quantities and values of the 
principal manufacturing materials imported suggest that 
the activities of the manufacturing industries are the chief 
cause of the fact that total imports into the United States 
in the calendar year 1925 will exceed in value those of any 
earlier year with the single exception of 1920. 
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LATIN AMERICA. 








BRAZIL. 





TRADE OF SANTOS IN 1925. 


The British Vice-Consul at Santos, in a memorandum on 
certain aspects of the foreign trade of Santos during the 
current year, states that apparently a very small proportion 
of the cement imported into the country comes from the 
United Kingdom. Up to the beginning of November the 
cement imported into Santos during the current year 
amounted to 93,508,487 kilogs. During October and Novem- 
ber such imports totalled 11,654,697 kilogs., of which 
380,000 kilogs. came from the United Kingdom and 7,200,000 
kilogs. from Germany 

The chief imports from Germany include hardware, toys, 
textiles, glass, chinaware, pianos, aluminium sheets, paper, 
clocks, brass, cement, whitewash, chemicals, machinery, 
wire, insulating materials, rails and bodies of wagons; from 
Norway comes codfish, from France wine, while the chief 
imports from Italy include wine, marble and motors. 

As regards exports, particulars concerning meat, cotton 
and hides are shown in the following table :— 





1925. 











Commodity. January-November. Destination. 
Quantity Value 
kilogs. milreis. 
United Kingdom, 

Frozen meat -»»| 24,805,111 | 30,760,246 France, Belgium, 

Smoked meat ... 35,877 105,842 Germany and 
Italy. 

Cotton ... ..-| 8,449,827 | 36,908,080 Peon al United 
Kingdom, __ Ger- 
many, Holland 
and Belgium. 

Hides... 3,660,479 | 6,824,278 Germany, France, 
Italy, Belgium 
and the United 
Kingdom, 

















Finance and Banking. 





UNITED KINGDOM. 





CAPITAL ISSUES, JANUARY- 
NOVEMBER. 


The following statistics have been compiled by the 
Midland Bank, Limited. They ezclude all direct borrow- 
ings by the British Government for national purposes, 
shares issued to vendors, allotments arising from the 
capitalisation of reserve funds and undivided profits, issues 
for conversion purposes, short-dated bills sold in anticipa- 
tion of long-term borrowings, and loans by Municipal and 
County Authorities except in cases where there is a specified 
limit to the total subscription. They do not include issues 
of capital by private companies except where particulars are 
In all cases the figures are based upon 


NEW 


publicly announced. 
the prices of issue :— 
GEOGRAPHICAL DISTRIBUTION* By PERCENTAGES. 








} 

. | Great | India and British Foreign | 
Year. | Britain. | Ceylon. |Possessions.| Countries. | Total. 

j ! 
£000. £7000. £7000. | £7000. | £7000. 
1920 324,552 3,514 37,059 | 19, 086 | 384,211 
Per cent. of total 84°5 | 09 96 | / =6100°0 
1921 100,073 | 29,563 61,268 | 24,891 215,795 
Per cent. of total 46°4 | 13°7 28°4 | 115 =| = 100°0 
1922 100, - 36, nae 39,399 | 59,683 | 235,669 
Per cent. of total 2°6 5°4 16°7 253 | «1000 
1923 67, 584 | 25, "301 62,186 48,599 203,760 
Per cent. of total 33°2 12°5 30° 23°8 100° 

1924 89,323 2,610 70,892 | 60,721 | 223,546 
Per cent. of total 39°9 | 1°2 31°7 2772 +} #«100°0 
25t 119,829 | $369 | 49,881 22,416 | 195,495 
Percent.oftotal 61°3 | ‘17 |  25°5 115 | 1000 

j 





* Excluding British Government Loans raised directly for national purposes. 
t Eleven months. 
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New CapitTat Issures* By MontTass. 
































Months. 1922. | 1923, 1924. | 1925. 
2 ae ec £ 
January ..  .. | 42,343,878 21,051,940] 11,540,267 20,093,859 
February .. .. | 25,996,607 | 9,956,913 | 22,388,347 | 15,567,790 
March” ..  .. | 24,867,127! 14,880,184 | 13,324,119 | 21.737°104 
April he .. | 17,167,267 | 16,028,040 | 4,804,810! 9,555,499 
May .. ++ | 85,782,757 | 26,844,923 | 34,836,124 | 33.748°496 
June ..  —ee_-| 21,989,855 | 34,762,654 | 19,321,742 | 23'651,580 
July .. «» | 18,627,347 | 20'859,046| 21,.352.241 | 161536'279 
ie a 1,096,650 | 1,307.677| 3,648,962  1.564'436 
September 5,187.87 4'329,308 | 7,902,393  2°533.777 
October .. 25'330,678 | $8,575,854 | 36,958,810 | 21.081.195 
November .. 9,741,909 | 13,468,450 | 21,401,369 29'424'723 
11 months .. 228,131,453 | 202,064,989 | 197,479,184 | 195,494,645 
December .. 7,537,097 | 1,694,765 | 26,066,748 | ie 
Year 7 .. | 235,668,550 | 203,759,754 | 223,545,982 | w“ 











* Excluding British Government Loans raised directly for national purposes, 


GEOGRAPHICAL DISTRIBUTION* By MONTHS. 
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Great Indiaand _ British | Foreign 
Months. Britain. | Ceylon. Possessions! Countries. | Total. 
| £7000. £7000. £7000. | £'000. £7000. 

January, 1923 .. 1,736 670 9,202 | 9,444 21,052 
February ,, -- 1,241 236 6,566 | 1,864 9,957 
March nd 10,940 672 2.912 | 356 14,830 
April ss 6,923 1,454 4,759 | 3,892 16,028 
May Or ia 18,050 3,511 | 454 26,845 
June —- 8,205 970 3,408 22,179 34,762 
July i ae 9,322 1,239 4,868 5,430 20,859 
August -— we ft 277 313 1,308 
September,, .. | 522 _ | 2,138 1,669 4,329 
October ,, .«- 17,659 — 19,483 1,434 88,576 
November ,, 6,172 1,694 4,474 1,129 13,469 
11 months 66,973 25,330 61,598 | 48,164 | 202,065 
December ,, «- | 611 61 588 | 435 1,695 
Year 7 67,584 | 25,391 | 62,186 48,599 | 203,760 
January, ae | 5,556 —_ 3,326 2,658 11,540 
February ,, | 6,455 172 5,036 11,725 2,388 
March wa | 6,589 $21 897 ,517 13,324 
April we 2,937 159 1,639 70 4,805 
May ve 5,521 554 23,743 5,018 34,836 
June ws 13,692 927 2,202 2,501 19,322 
July od 12,284 25 1,100 7,943 21,352 
August __,, 1,230 — 833 1,586 3,649 
September ,, 5,334 25 1,051 1,493 7,903 
October ,, 9,448 80 13,850 13,581 36,959 
November ,, 11,022 347 9,131 | 90 21, 401 
11 months .. 79,068 2,610 62,808 | 52,993 | 197,479 
December ,,_ .. | 10,255 _ 8,084 | 7,728 26,067 
Year rr | 89,323 2,610 70,892 | 60,721 | 223,546 
January,1925.. {| 14,266 500 | 963 4,365 20,094 
February ,, -. | 11,202 75 1,817 2.474 15,568 
March i | 16,031 1,233 3,103 1,37 21,737 
April i. | 6,004 836 1,121 1,595 9,556 

y - 15,870 297 16.701 880 33,748 
June a | 21,775 5 1,342 529 23,651 
July oi | ae 123 | 6,900 738 16,536 
August -~  e 828 —- 657 80 1,565 
September,, .. | 1,739 a 379 416 2,534 
October _,, / 11,043 125 3,676 6,237 21,081 
November ,, .- | 12,296 175 13.2 222 3,732 29,425 
11 months .. | 119,829 3,369 | 49,881 | 22,416 | 195,495 

| 

















* Excluding British Government Loans raised directly for national purposes. 
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Shipping and Railways. 


UNITED KINGDOM. 








LLOYD’S REGISTER OF SHIPPING: GENERAL 
COMMITTEE. 


The General Committee of Lloyd’s Register of Shipping at 
their Special Meeting elected Sir Thomas J. Storey, K.B.E., 
as Chairman, and Sir S. George Higgins, C.B.E., as Deputy- 
Chairman and Treasurer of the Society. Sir Thomas Storey 
succeeds Mr. J. Herbert Scrutton, who for reasons of health 
has felt obliged to resign his position. Mr. Scrutton had 
occupied the Chair since the beginning of 1922. Sir Thomas 
Storey has been Deputy-Chairman and Treasurer since 
January, 1922. He was formerly underwriter and is now 
a director of the British and Foreign Marine Insurance Co., 

Ltd. (London Office). He received his Knighthood in recog- 
nition of services rendered to the country during the war 
period. Mr. J. Howard Glover will retain the office of Chair- 
man of the Sub-Committees of Classification. 





RAILWAY RATES TRIBUNAL: JUDGMENT. 


The Railway Rates Tribunal gave judgment on Tuesday, 
Ist December, upon certain questions raised during the 
course of .the hearing in connection with the Estimates of 
Railway Working Expenses submitted by the four amalga- 
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mated Railway Companies. The findings of the Tribunal 
were as follows :— 


(1) That the business of Collection and Delivery is a busi- 
ness ancillary or subsidiary to the railways of a Company; 
but, inasmuch as it is a business the charges for which are 
subject to the jurisdiction of the Tribunal under the Railways 
Act, 1921, it is excluded from the operation of sub-section (4) 
of section 58 of that Act. 

(2) That the warehousing now undertaken by the respective 
Companies is part of railway working, and is not a business 
carried on by them ancillary or subsidiary to their respective 
railways, 


The judgment appears in full in the report of the 
Tribunal’s Proceedings, published by H.M. Stationery Office. 





CASUALTY RETURNS FOR OCTOBER. 


The Liverpool Underwriters’ Association has issued the 
following classified summary of the number and total 
gross tonnage of vessels lost posted in the Loss Book 
during the month of October in the undermentioned 
years :— 






































1925. 1924. 1923. 
NATIONALITY. ) ome 
No. | Gr. tons. No. | Gr. tons. No. Gr. tons. 
BRITISH. | | 
Sail eve eee — — — — 2 1,680 
Steam... 2... —| — 2) 4,952/ 8] 20,741 
FOREIGN. | a 
American— | 
Sail ... ...| 5] 5,513) 3] 3,479| 4] 5,631 
Steam... ..| 1] 3,856! 4] 10,931) 2] 6,216 
Japanese— | | 
Sail... oe — — — | meme | — 
Steam... ...| 3/| 2,708; 1| 2,741! 4] 11,381 
Scandinavian— 
Sell 1. «2 (|—| — 1 SF) — |  — 
Steam... .... 3/] 5,918 4] 6,460 31! 3,860 
Rest of World— 
Sail ... .../ 1] 41,418! 1 931 2) 2,666 
Steam... .. | 2] 6,564, 5| 12,951 | 5] 4,444 
Totals... ... 15 | 25,977 21 43,368 30! 56,618 








ITALY. 


TRIESTE PORT CHARGES. 

The British Consul at Trieste has forwarded a report upon 
the charges, such as anchorage dues, pilotage, stevedoring, 
cranage, etc., likely to be incurred by British vessels call- 
ing at the port of Trieste. A copy of the report may be 
consulted by firms of British origin, capital and control 
upon application to the Department of Overseas Trade 
(Shipping and Transport Section), 73, Basinghall Street, 
London, E.C.2. 





SUDAN. 





REJAF MOTOR TRANSPORT. 

With effect from Ist November, 1925, the Sudan Govern- 
ment Railways and Steamers Department took over the 
control and working of the Rejaf Motor Transport. The 
new schedule of fares and rates for the transport of 
passengers and goods, as also upon motor transport, which 
is increasing in volume, can be seen upon application to 
the Department of Overseas Trade (Shipping and Trans- 
port Section), 73, Basinghall Street, London, E.C.2. 





PANAMA CANAL. 





TRAFFIC IN 1924-25. 


The Panama Canal did less business during the fiscal 
year ended June, 1925, than during 1923-24, a record year. 
The number of vessels in transit, exclusive of public vessels 
of the United States and others exempt from the payment 
of tolls, declined from 5,230 to 4,673, and gross revenue 
from tolls fell from 24,290,963 dollars to 21,400,523 dols. 
This decline, which, states the Annual Report of the 
Governor of the Panama Canal, was anticipated, was due 
entirely to the slump in oil shipments from California, and 
slight losses elsewhere were counterbalanced by more than 
equivalent gains. With oil excluded the 1925 traffic shows 





SHIPPING AND RAILWAYS—Oontinued. 





normal growth over 1924. Cargo in transit, deducting oil 
tanker cargoes, totalled 17,933,468 tons in 1925 as compared 
with 17,081,824 tons in 1924. There was an increase of 
traffic over all the important trade routes, excepting the 
inter-coastal, in which oil was a principal factor, and from 
the Atlantic coast to the Far East, where the relatively unim- 
portant decline may be altributed to disturbed political 
conditions. Traffic figures for each fiscal year since the 
Canal was opened to navigation are shown in the table 
below :— 


























Fiscal year 
ended Transits.| Tonnage. Tolls. Cargo. 
30th June. | 
| No. | Net. | Dols. Tons. 
1915* ... | 1,075 | 3,792,572 | 4,367,550 | 4,888,454 
1916T ... 758 | 2,396,162 2,408,090 3,094,114 
| oa 1,803 | 5,798,557 5,627,463 7,058,563 
1918... 2,069 | 6,574,073 6,438,853 7,532,031 
1919 sie 2,024 | 6,124,990 6,172,829 6,916,621 
1920... 2,478 | 8,546,044 8,513,933 | 9,374,499 
1921 one 2,892 11,415,876 | 11,276,890 | 11,599,214 
1922 ae 2,736 11,417,459 | 11,197,832 | 10,884,910 
1033_—=Ci 3,967 18,605,786 | 17,508,415 | 19,567,875 
1924 | 5,230 26,148,878 | 24,290,963 | 26,994,710 
1925 | 4,673 | 22,855,151 | 21,400,523 | 23,958,836 
Total | 29,705 |123,675,548 |119,203,341 |131,869,827 
| 
| | 





———_—— 








* Canal opened to traffic 15th Aug., 1914. 

+ Canal closed to traffic approximately 7 months of fiscal 
year by slides. 

The record by months during the past fiscal year shows a 
fairly uniform shrinkage from 422 transits in July, 1924, to 
368 in June, 1925. At the end of the fiscal year there was 
some evidence that the bottom had been reached, and that 
the monthly totals would begin to climb again. However, 
it is quite possible that the recovery may be so gradual that 
the totals for 1926 will be lower than those for 1925. 


NATIONALITY OF VESSELS. 


There were 24 flags represented in the traffic through the 
Canal, with the American and British predominating. In 








TO CANADA AND U.S.A. 


SOUTHAMPTON TO SAINT JOHN, N.B. 


Via Cherbourg. 
MINNEDOSA - .. 16 Jan. *MINNEDOSA .. oe 33 Feb. 
*EMPRESS OF FRANCE(N) 26 Jan. *MELITA .. oe es 5 Mar. 


(N) To New York. 


LIVERPOOL TO SAINT JOHN, N.B. 


MONTNAIRN ee .. 12 Dece METAGAMA 24 oe 24 Dec. 
MONTROSE (via Belfast)... 18 Dec. MONTCALM ws os #2 jan. 


GLASGOW TO SAINT JOHN, N.B. 

MONTROSE (via Belfast) 19 Dec. MONTNAIRN (via Belfast) 9 Jan. 
LONDON TO SAINT JOHN, N.B. 

tBOTHWELL (via Antwerp) 24Dec. tBOSWORTH (via Havre) 9 Jan. 


SWANSEA TO SAINT JOHN, N.B. 


~« se ee . .-e ea 


(*) Via Queenstown. 


STEAMER 


ANTWERP TO SAINT JOHN, N.B. 
+BATSFORD .. -- 12Dec. fTBOTHWELI .. 

HAMBURG TO SAINT JOHN, N.B. 
¢BOLINGBROKE.. .. 16Dec. TBAWTRY (via Antwerp) 9 Jan. 


HAVRE TO SAINT JOHN, N.B. 
TBATSFORD ~o .. 14 Dec. tBOTHWELL ha 
(t) Freight only. 


JAPAN AND CHINA. 
Sailings from Vancouver. 


EMPRESS OF ASIA .. 6 Feb. EMPRESS OF CANADA .. 20 Feb. 


NEW ZEALAND AND AUSTRALIA. 


Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 
AORANGI .. “ -- 13 Jan. NIAGARA es ~~ 10 Feb. 


Merchandise by Dominion Express To ALL POINTS. 


Apply CANADIAN PACIFIC RAILWAY. 
London: 62-5, Charing Cross. S.W.1; 103, Leadenhall St., E.C.3. 
Liverpool: Royal Liver Building, Pierhead. Southampton: Canute 
Road. Antwerp: 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 
Max. Hamburg: Alsterdamm 24. Rotterdam Coolsingel 42. Paris: 
7, Rue Scribe. Christiania: Jernbanetorvet 4. Warsaw: 117, Mars- 
salowska. Prague: 11, Havlickovo namesti. Vienna: 6, Karntnering; 
or Local Agents Everywhere. 


ee 26 Dec. 


. 28 Dec, 
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terms of cargo carried American vessels accounted for 54°5 Calais, which in that year amounted to 388,155 tons; in 
per cent. of the whole, and British vessels for 24°6 per cent. 1922 it rose to 589,889 tons, in 1923 to 1,366,000 tons, a year 
Japan followed with 3°9 per cent., Norway 3°5 per cent., rise of 826,000 tons, or 253 per cent., and in 1924 it was 149 the ¢ 
Germany 3:4 per cent., Holland 2°5 per cent., and France per cent. above the preceding year. Output was therefore Ler 
2 per cent. The cargo in American bottoms showed a fall only 23°7 per cent. less than that of 1913. Production has tyP®s 
of 3,574,235 tons as compared with 1924, and cargo in continued to increase this year, and in August was about 76. 
British bottoms a decrease of 134,784 tons. Japan, Norway, 5,000 tons above the monthly average in 1913. The present ang 
Germany, Holland, France and all other nations combined year’s production should be in the vicinity of 2,522,000 tons. os 
registered gains. The flags of Argentina, Belgium, Ireland or 102°5 per cent. of the 1913 output. ‘ 34.00 
and Nicaragua, which were not seen at the Canal in 1924, The following notes show the progress in the production tons | 
appear in the 1925 traffic tables, and the flag of Ecuador, of coke made by the various collieries in the two mining Ma: 
represented by one vessel in 1924, was absent in 1925. districts, and the present or anticipated increase in the Ferfa 
Figures for 1925 appear in the table below. | output of coke over that of 1913 reaches, for those mines of col 
| respecting which indications are supplied, to 700,000 tons a from 
United | p | year. In view of the fact that other mines contemplate prise 
: , — States weer | Jaying down batteries and that those possessing batteries ol Co; 
Nationality. Ships} ”. | Canal Tolls, Cargo. eS . . agg” iy will a 
| equivalent) 4 ,nave already are likely to increase them, a total advance over the ; 
tonnage. | — wid | pre-war outpul of about a million tons a year for the coal! oF 19) 
ene mines of the northern area only may, perhaps, be antici- : Vie 
| No.| Net. | Net. | ate ii ee of ogee gee, ten Pgqemn of by- group 
Argentine ...| 9| 4.101| 4.727 16,887 sa products may be expected. —§ Meanwhile, metallurgical At N 
Belgian... 4 11.126 12.825 13,908 23 259 works in Irance have also considerably increased their coke 20 Col 
British 1,911] 4,988,588) 6,060,201) 5,734,030 6017,000 | Output. From 1,000,000 tons in 2022 it rose to 2,500,000 in The } 
Chilean ..; 29) 97,361, 129,183 121,699 96,369 1923, and in 1925 it is expected to reach 3 million tons :— coke 
Colombian... 23) 1,548) 1,752 1,759 1,563 Aniche Mines.—The reconstructed works attached to the The \ 
Danish 42 125,515) 160,299 152,642, 201,577 mines comprise four batteries of 45 ovens each, with an annual Dre 
Danzig 10) 54.460 80,164 61,92] 54,607 productive capacity of 360,000 tons of metallurgical coke. const 
Dutch 102; 393,550) 531,251] 484,614, 619,017 Batteries Nos. 5 and 4 were fired only in 1923, No. 2 in Novem- coke © 
Finnish 3] 7.347 8.145 8.974 12,892 ber, 1924, and No. 1 in May, 1925. ‘The excess gases were used, the P 
French 105 401,778, 489,806 491,042, 481,526 inter alia, for the generators, sulphate, benzol and tar works: — 
German 163) 530,248) 723,067 660,896) 830,512 within a short time they will be used for the production of sul- =" 
Greek 3 9.448 11.545 11,810) 18,823 phate of ammonia. In 1924 nearly 10,000 tons were treated in The 
Trish 8 94,528 29.176 25,833. 24,286 the tar distillery. The output of coke last year was 244,234 tons, mine: 
Italian 57] 207,893) 241,054 257,881 180,062 as compared with 297,780 tons in 1915; the monthly output in tons, 
Japanese 172} 716,997) 823,869 853,199 946,916 1925 has been 30,000 tons. output 
Mexican 2, 3,245) 4,29] 4,056 2.400 Anzin Mines.—Before the war this company owned 4389 recu- 
Nicaraguan . 1 34] 425 206 adi perating ovens. At the present time 125 Solvay coke ovens are TRO 
Norwegian...! 192| 535,108) 672,663 619,404 842.708 being worked and 34 Solvay-Piette ovens are under construction. 
Panaman 26 42.333) 68,656 51.844 53,627 The annual productive capacity of the metallurgical coke ovens 
Peruvian 73) 101,735; 188,784 126,986 101,005 was 250,000 tons before the war, and is 230.000 tons at the The 
Spanish 43) 123,191 159.579 147,986 72,011 present time, while the output anticipated in 1927 is 550,000 tons. on th 
Swedish 49) 155,694' 225,593 186,405 282.447 The company’s output of by-products has been estimated as Static 
UnitedStates 2,326 9,805,552/12,271,387, 11,302,031 13,080,200 follows : prod 
Jugo-Slav ..) 17| 51,521) ~—-67,519 64,401 115,97] curre 
| | By-Product. 1925. 1926 | 1927, 3,566, 
‘ | | of pis 
Total 1.673 18,127,153/22,855,151, 21,400,523 23,958,836 , It mi 
| Tons. | Tons, Tons. 1924, 
Tar so see 3,700 | 6,500 9,500 pig 1 
oe Sulphate of ammonia 1,500 | 2,700 3,900 ducti 
Benzol ree eee eee 650 | 1,150 1,650 annu 
Minerals and Metals ———! aaa 
. The Anzin Company also possesses works for the distillation of put m 
tar, which can deal with 20,000 tons per year. lively 
AUSTRALIA. Azincourt Mines.—The company own two batteries of 30 coke 
ovens each, of which the second has been in operation since 
June last. The pre-war productive capacity was 40,000 tons, 
NEW SOUTH WALES GOLD YIELD, the present figure is 100,000 tons per annum. The works 
JANUARY-SEPTEMBER. attached to the mines have a daily output of 10,000 tons of tar, 
Refs 4,000 tons of sulphate of ammonia, and 2,500 tons of benzol. 
H.M. Trade Commissioner at Sydney reports that, accord- Bethune Mines.—The number of coke ovens in operation before 
ing to a return furnished by the Under-Secretary for Mines, the war amounted to 76 Bernard ovens and 308 Otto ovens. At 
the gold yield for the State of New South Wales during the the present time 236 Otto ovens are in operation and 66 ovens 
month of September amounted to 1,842 ozs. crude, equal of the Lecocq type are under construction. The daily produc- An 
to 1,622 ozs. fine, valued at £6,891. Production in the first tive capacity is reported as 1,250 tons before the war and 1,050 Comn 
nine months of the year totalled 18,011 ozs. crude, equal to tons at the present time. The total output in 1913 was 392,000 Ordin 
15,937 ozs. fine, valued at £67,695, representing an increase tons; last year it was 384,120 tons. The production of sulphate previc 
of 2,319 ozs. fine and £9,848 in value as compared with the of ammonia amounted to 4,621 tons, and the works for the manu- (1) 
corresponding period of 1924. facture of synthetic ammonia will soon reach 20 tons per day. tha 
Courrieres Mines.—The battery of coke ovens and other re- = 
mgd pee oar were to have been completed and operated “4 ni. 
in September, 1914, were completely destroyed during the war. , 
BRITISH INDIA. The teativaliy modern plant a halee wel sonmpelaes two tee 
oS 41 — each, with an annual productive capacity — 
. . DMT O ; tons of metallurgical coke. The ovens were fired at 
GOLD OUTPUT IN SEPTEMBER. the end of last July, and their present daily output is about » DY 
The Mineral Resources Department of the Imperial In- 590 tons. , “) 
stitute has been informed by the Geological Survey of India Crespin Mines.—Here 80 ovens of the Simplex type are at admis 
that the quantity of gold extracted from the mines in India presen: being worked. The pre-war and present productive i 
during the month of September was 32,852 ounces, valued we need . metallurgical and foundry coke 1s 170,000 tons, of Find 
at Rs. 18.47.9294. sulphate of ammonia 2.000 tons. and of tar 4,500 tons. ~ | 
— Douchy Mines.—There are 130 Otto coke ovens at presenf (Petr 
in operation. The annual pre-war productive capacity was and S.W. 
FRANCE the present is 200,000 tons. 
. Dourges Mines.—The company has reconstructed its coke 
ovens, and at the present time has four batteries of Davicion 
POST-WAR COKE AND BY-PRODUCTS OUTPUT. ovens in operation. Two of these batteries, comprising 42 ovens 
each, have a daily output of 315 tons of foundry coke. Two 
(From the British Commercial Counsellor.) batteries of 50 ovens give 600 tons of metallurgical coke per a 
Paris. day. The output of the company’s four batteries is equivalent tieninae 
According to the *‘ Nord Industriel,” the output of coke in to that produced by the 250 ovens which it possessed before the of Ju 
France immediately after the Armistice had fallen to about war, namely, 272,041 tons of metallurgical and foundry coke. the L; 
; | ot gee 4 eal. . Escarpelle Mines.—This company’s coke ovens were entirely ae Li 
20,000 tons per month, whereas monthly production in destroyed by enemy action, and have not been reconstructed. repeal 
1913 averaged 200,000 tons. The efforts made to retrieve Ferfay Mines.—Owning 31 coke ovens, this company’s output Unc 
the former scale of output have now borne full fruit. in 1924 was 38,073 tons of foundry coke, 10,025 tons of dry and t 
As early as 1921 the Anzin colliery company had contri- coal-dust, 427 tons of sulphate of ammonia, and 1,428 tons of by co 
buted 73,666 tons to the output of the Nord and Pas-de- tar. The production of coke during the first six months of this cessio. 
or cor 
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[Ons; in 
bess year was 18,282 tons. The company has under consideration foreign Governments, corporations dependent on the same, 
was 149 the construction of a new battery. ; or to foreign companies without legal domicile in Venezuela. 
herefore Lens Mines.—The ovens in operation are 140 of the Koppers Exploration permits may be granted over areas not exceed- 
ion has type, while 140 of wr ag ng hay are — —— ing 10,000 hectares, out of which the concessionaires may 
s about ge Bt ovens o a y tah vn t © th OB) an select smaller areas up to 500 hectares each for ultimate 
present a 7 granny e = annua — y of the — development. 
50 tome. ae ne ee ee ee, eee The Law, which is of considerable length and complexity, 
Sy efore the war. The annual. output of by-products will be follows in the main t) sheen dint f 1922 but 
34,000 tons of tar, 8,200 tons of sulphate of ammonia, and 4,200 a Cacsgage oe ews get RING LGW Oe Svee, OS 
duction sons of benzol. restricts in certain cases the rights of petroleum con- 
mining Marles Mines.—This colliery company, which absorbed the cessionaires. The main points of difference are as follows : 
in the Ferfay-Cauchy company, has decided to instal the new battery | Artide 6.—I'he high-water-mark line is referred to as the 
mines of coke ovens at Chocques which the latter company had ordered boundary of concessions covered by sea water. — 
tons 4 from the Société des Fours & Coke. The new works will com- — 1.—Titles to concessions no longer require the approval 
mplate prise 40 coke ovens of the Davicion type, able to treat 300 tons . mbes yy YS Linge Nn Sie Rader . be Bh 
atteries of coal per 24 hours. The works attached to the Marles mines anne contains restrictions with regard to drilling in towns, 
ver the will also produce bye-products ; tar, sulphate of ammonia, benzol, ° y ae. See ee ee Fn Oe ™ 
he coal etc. The works will commence operations as from the beginning , re en ore us uP ata es aL ae Ce eee 
ns of 1927. tions and construct the necessary means of communication, 
antici- Vicoigne-Noeux-Drocourt Mines.—The company owns two transport, etc., to a period of three years. 
of by- groups of coke ovens, one at Noeux and the other at Drocourt. Article 16 has been almost entirely amended. The Minister of 
urgical At Noeux there are in operation 20 Collin horizontal flue ovens, Fomento is given the right to revoke his decisions approving 
ir coke 20 Collin vertical flue ovens, 60 Hurez ovens, and 68 Coppée ovens selections of areas within thirty days after their publication. 
000 in The pre-war productive capacity of metallurgical and foundry Article 40.—Concessionaires are obliged to construct for the 
— coke was 240,000 tons; the present capacity is 265,000 tons. storage of Government royalty oil a tank up to 8,750 cubic 
to the The works also produce tar, benzol and sulphate of ammonia. metres’ capacity instead of 5,000 as required by the Law of 1922. 
saneel Drocourt.—Here 25 ovens are in operation and 25 are under Article 42.—The reduction of the exploration and initial ex- 
sole. construction. ‘The pre-war productive capacity of metallurgical ploitation tax in favour of the surface owner-concessionaire 1s 
lovem. coke was 84,000 tons, the present capacity is 140,000 tons, and abolished. 
: anad the probable future productive capacity is 280,000 tons. The There are also minor modifications in the case of Articles 46, 
aie ¢ present yearly output of by-products is 1,400 tons of sulphate of 51, 71 and 84. 
oe ammonia, 900 tons of benzol and 5,000 tons of tar. Companies working under the 1910 Code of Mines do not 
ted in The present yearly productive capacity of coke from the appear to be affected by the new provisions unless they 
1 tons. mines in the Nord and the Pas-de-Calais is about 2,800,000 desire to extend their working area. 
put in tons, which figure has almost been reached by actual The above only gives a brief outline of the alterations 
output. which have been made to the mining legislation, and it is 
recu- recommended that companies or persons interested in 
mB are IRON AND STEEL PRODUCTION, JANUARY- Venezuelan petroleum development should inspect the text 
ction. JUNE. of the new Law, a copy of which may be seen on application 
a at the Board of Trade (Petroleum Department), G 
t the The British Commercial Counsellor at Paris, in his Report St sa “pont ‘ye cw. “pa eum Department), Great George 
| tons, on the Economic and Industrial Conditions in France (H.M. ne, See ee 
ed as Stationery Office, price 8s., 8s. 4d. post free), siates that the 
production of iron and steel during the first half of the 
onmeei current year amounted to 4,091,000 metric tons and Textiles 
7 3,566,000 metric tons respectively, as against 7,651,000 tons * 
of pig iron and 6,907,000 tons of steel in the whole of 1924. 
It may be stated that the production of steel in October, CHINA. 
1s. 1924, viz., 609,000 tons, and an output of 706,000 tons of initiates 
JO pig iron in May of this year, represented the highest pro- -seieniatiiaiiiai — ies 
IO) ductive monthly figures since the Armistice. The present COTTON PIECE-GOODS IMPORTS. 
0 annual capacity of France in pig iron is estimated at The British Commercial Secretary at Shanghai, in his 
9,670,000 tons, and in steel at 8,600,000 tons; the 1924 out- teport on the Commercial, Industrial and Economic Situa- 
yn of put reached, therefore, 79 per cent. and 80 per cent. respec- tion, states that in 1924 imports of cotton piece-goods into 
tively of these capacities. China amounted in value to 152,114,585 Haikwan taels, of 
coke which the bulk came from Japan, 78,456,069 H. taels, and 
since the United Kingdom, 54,348,894 H. taels. The shares of 
tons, Oil Japan and the United Kingdom of the total imports were 
orks 1iS. 51°57 per cent. and 25°73 per cent. respectively. The follow- 
tar, ing table shows the values of some of the principal cotton 
a TERRITORY OF NEW GUINEA. piece-goods imported from these two countries :— | 
At | mae 
vens PETROLEUM LEGISLATION. Commodity. \ | Japan. 
ee An Ordinance (No. 19 of 1925) has been published in the ee ae PE ites a ae FS | 
‘000 Commonwealth of Australia Gazette to amend the Mining | Haikwan taels. 
adie Ordinances 1922-1924. The principal modifications to the Grey shirtings ... sey ...| 4,839,220 | 11,186,785 
uy previous legislation are as follows :— Grey sheetings onl 115,456 | 7,109,924 
7. (1) Section 56 (b) of the Principal Ordinance has been amended White shirtings, plain ..| 19,507,066 | 7,066,702 
e~ so that where oil has not been previously discovered the holder Jeans a At | 739,508 | 7,782,652 
ted of a prospecting licence is entitled to a mineral oil reward lease T-cloths, 32 inches es seal 120,049 | 1,199,659 
rer. in respect of an area of four square miles instead of 640 acres, Cambrics, lawns, etc.,40 yards ...} 1,934,936 | 1,547 
ene as was formerly the case. Mineral oil reward leases may be Plain cotton prints 1,870,898 | 6,969,251 
ity taken up in four separate contiguous blocks, each containing Printed sateens, etc. 1,053,137 | 324,100 
at 640 acres and forming a rectangle, the length of which is not Turkey reds 127,824 | 1,978,929 
out more than eight times greater than the breadth. Black Italians 6,125,723 4,908,583 
(2) Lessees are compelled to refine in the Territory or some Black Venetians 2 824,313 17,280 
at part of Australia so much of the crude oil obtained as the Black lastings 2,512,975 609,746 
‘ve Administrator may from time to time direct. eS Coloured Italians ... 231,663 | 4,271,774 
of There are in addition a number of minor modifications. Coloured Venetians | 1,689,251 | 16,018 
Copy of the Ordinance may be seen at the Board of Trade Coloured lastings Le ‘il 1,097,210 | 10,670,990 
nf; (Petroleum Department), Great George Street, London, Dyed plain shirtings | 44,282 | 1,238,425 
nd 5.W. 1. Flannelettes, plain, ete. ... a 47,882 | 2,821,748 
, ——_—___—— Cottons, yarn-dyed we} 1,003,657 | ' pn em 
™ Japanese cotton-cloth — 3, ’ 
= VENEZUELA. Vabvete, ete. ov ies | 1,286,229 | 140,920 
ns Cotton goods, unenumerated 856,211 | 1,178,731 
vO MINING (PETROLEUM) LAW OF 1925. | 
” A translation of the new Venezuelan Petroleum Law (Law areal ET 
va concerning hydrocarbons and other combustible minerals) : 
of July, 1925, has now been received. This Law replaces FRANCE. 
ly the Law of Hydrocarbons of 9th June, 1922, which is now aiperenaeepastaons 
— | THE LACE INDUSTRY. 
ut Under the new Law rights to explore for, work, refine | ae pee Ta ’ 
"v and transport petroleum in National territory are obtained The British Commercial Counsellor at Paris, in his Report 
of by concessions granted by the Federal Executive. Con- on the Economic and Industrial Conditions in France (H.M. 
1s cessions may be granted to Venezuelan and foreign persons Stationery Oifice, price 8s. net, 8s. 4d. post free), states that 
or companies with the necessary qualifications, but not to in general the conditions in the lace industry in 1924 must 
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—_ Commercial Treaties and | °” 
be regarded as satisfactory by the French lace trade; the A t 
demand for the cheap and medium grade of narrow rrangemen S. 
Valenciennes lace enabled 70 per cent. of the machines in PR 
the Calais district to be kept in full service for at least ten . 
months. At Caudry, the other chief centre of the industry, UNITED KINGDOM—BULGARIA. On . 
trade continued to be good. The output at Lyons showed a was © 
value of 33 million francs as against 32 million francs in eae tee : Excha 
1923. Since the beginning of the current year, however, EXCHANGE OF NOTES. a 
‘ ss satisf: . ‘ . ») DC 
Tin 1908 oanead po ai silk tulles or net amounted -~ nya pote “te conciuded at Sofa on 13th November specit 
ey by means of an Exchange of Notes between H.M. Minister “ott 
to 400 tons valued at 91 million fcs., as against 368 tons 2 a ee air wie ated Ne ee: a exist 
a ae sae 7 wate: ey . and the Bulgarian Minister of Foreign Aftairs making provi- The 
valued at 74 million fcs, and 558 tons (18 million feces.) in ton Grew tem wee wield roletheam | eager , rhe 
i oadt TENS sedeiienie  Citten enorthinn laam-amiineie sion for the commercial relations between ihe United King. date c 
er J rig gene aegl oes cosas dom and Bulgaria pending the conclusion of a full Treaty ! 
totalled 1,000 tons of a value of 207 million fcs., thereby 7 at vane, ¥ rp speed , 2 three 
oe oe : of Commerce and Navigation. The Notes are identical in 
exceeding the 1923 figures by nearly 400 tons and those of terms. and that signed ‘an bell of the Dalvesrian Gores 
1913 by 200 tons. Silk machine lace exports amounted lo oe ~— ed on dull Ny a eee ee ee ee 
130 tons (68 million fcs.) as against 105 tons (48 million feces.) — we ree " a —s 
and 23 tons (23 million fcs.) in 1923 and 1913. Demands It being the desire of our respective Governments to Cu 
for hand-made cotton laces from the Auvergne declined, and make provision for the commercial relations between 
exports (4 tons) were approximately 50 per cent. lower than Bulgaria and His Britannic Majesiy’s territories, pending 
in 1923 and only one-third of those of 1913. For the first six the conclusion of a ‘Treaty of Commerce and Navigation, | 
months of this year exports of cotton net (197 tons) were have the honour to inform you that my Government is 
considerably in excess of those of the corresponding period prepared to underiake on condition of reciprocity that 
of last year, and machine-made cotton lace exports amounted British subjects and goods, the produce or manufacture of 
to 587 tons as against 496 tons in the first six months olf the territories of His Britannic Majesty, shall enjoy in Bul- 
1924. No change was visible as regards exports of hand- garia treatment which, subject to the special reservations 
made lace. Silk net exports were a little more than one- referred to in paragraph 5 of this Note, shall be at least as 
third of those in the same period of 1924, but silk lace favourable in all respects as that accorded to the nationals BRI" 
exports remained steady. of, and goods, the produce cr manufacture of the most- " 
favoured foreign country. This treatment shall be 
DIRECTION OF TRADE. accorded in all matters of commerce and navigation and as Unc 
The United States is by far the most important customer regards importation, exportation and transit, and in force 
of the French lace industry, although particulars of ceneral all that concerns Customs duties and formalities for th 
destination of exports of cotton laces are not given in the and commercial operations, the establishment of British ence | 
ordinary French returns, For siik net, out of a total of 117 subjects in Bulgaria, the exercise of commerce, industries produ 
tons in 1924, the United States received 92 tons and and professions and the payment of taxes. i.e., 
the United Kingdom 11 tons, and for the first six months of 2. British vessels shall enjoy in the ports, rivers and terri- goods 
1925 out of a total of 24 tons 17 tons went to America and torial waters of Bulgaria treatment not less favourable than proce 
one ton to the United Kingdom. For silk laces the United that accorded to Bulgarian vessels or the vessels of the most- whicl 
Kingdom is the principal customer; in 1924 she received 121 favoured foreign country, subject, however, to the right of issuer 
tons out of a total of 130 tons (4 tons to the United States), the Bulgarian Government to reserve the coast and internal Septe 
and during the first half of the current year 96 per cent. of trade to Bulgarian vessels. to th 
the total exports, 51 tons, went to the United Kingdom. 3. The Bulgarian Government further undertake on con- purpt 
rel dition of reciprocity to accord freedom of transit to persons, _ «Tit 
mcd goods, vessels, carriages, wagons and mails in transit to or (pure 
from the territories of His Britannic Majesty over Bulgarian knick 
Crops. territory including territorial waters, and to treat them at thin 
least as favourably as Bulgarian persons, goods, vessels, kapol 
wax carriages, wagons and mails respectively, or those of any The 
UNITED KINGDOM. other more favoured nationality, origin, importation, or feren 
ownership as regards facilities, charges, restrictions and all kind 
other matters. they 
CORN PRICES. 4. The foregoing stipulations will not be applicable to and /' 
Statement showing the average price of British Corn India or to a6 of His Britannic Majesty's self-governing Septe 
per cwt. of 112 imperial pounds* as received from the Dominions, Colonies, Possessions or Protectorates or to any a 
Inspectors of Corn Returns in the week ended 5th Decem- Territory in respect of which a mandate on behalf of the Seiad 
ber, 1925, pursuant to the Corn Returns Act, 1882. and League of Nations has been accepted by His Britannic inn 
the Corn Sales Act. 1921 :— Majesty, unless notice of accession to this arrangement shall oie: 
have been given on behalf of India or any such Dominion, in A 
Average Price per cwt. Colony, Possession, Protectorate or Mandated Territory by 
Period. His Britannic Majesty’s representative at Sofia. Neverthe- 
Wheat. Barley. | Oats. less, goods, the produce or manufacture of India or of any 
poinediilited 5 nthe Tee of His Britannic Majesty’s self-governing Dominions, 
s. d. s. d. s. d. Colonies, Possessions and Protectorates, or of any Territory 
Week ended 5th Dec., 1925 .... 1110 | 10 9 9 3 in respect of which a mandate on behalf of the League of 
Corresponding week in— | | Nations has been accepted by His Britannic Majesty, will An 
1916 ... sab soe | 12 7 | 13 3 10 11 enjoy in Bulgaria complete and unconditional most-favoured- vides 
1916 ... eee ove | 17 1 | 18 7 16 5 nation treatment, so long as India or such self-governing distil 
1917 ... eee eee + 16 7 | 16 2 15 7 Dominion, Colony, Possession, Protectorate or Mandated impr 
me = “ 7 - +4 + | HM : os : Territory accords to goods the produce or manufacture of factu 
1920 | oy cx | 9007) 21 15 > Bulgaria treatment as favourable as that accorded to goods at 
1921... = pa | Jo10 | 13 2 10 2 produced or manufactured in any other foreign country. ; . 
1922 |. i a | “910 | 920 9 7 5. It is understood that nothing in this Agreement shall sane 
1923 ... a ea |. ome. 9 9 be held to confer any right or impose any obligations upon ust 
1924 ... are ee om I | 14 11 9 9 either Party which might be in conflict with any general 
| international convention to which the Bulgarian or His 
op PN : Britannic Majesty’s Government is, or hereafter may be, a 
Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of yarty 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities I 
and prices each sort of British Corn shall be computed with reference to the 6. Effect will be given immediately to the undertaking g 
hundredweight of one hundred and twelve imperial standard pounds. contained in this Note, and will continue to be so given 
aitiee until the conclusion of a definitive Treaty of Commerce and 
Navigation between the two countries, subject, however, to Se 
BOOKS RECEIVED. the right of either Party at any time to give notice to the of ce 
ahr aisemtets other to terminate the arrangement, which shall then kero 
The Machinery of Business.—An Introduction to Commercial gee “ eee _— epee lig sige ~denaniaieeuedumas segs 
Methods. By Alfred G. Barralet. (Cloth boards 3s. 6d., limp oD Oe nee SHEN Miele 1s. Gove. , 4H foun 
cloth 2s. 6d. George Philip and Son, Ltd., 32, Fleet Street, _ as regards India and the British self-governing Dominions, wets 
London, E.C. 4. Colonies, Possessions, Protectorates and Mandated Terri- New: 
The author has adopted the unusual but very effective method tories which may have acceded to this arrangement in Upol 
of describing the machinery of business in a narrative of how virtue of the provisions of paragraph 4, it may be terminated foun 
two young men started as general merchants in London. He separately at any time on three months’ notice to that effect A 
tells, principally by means of dialogue, what they found it being given either by or to His Britannic Majesty’s repre- whic 
necessary to learn. sentative at Sofia. a pe 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Continued 





ITALY—BULGARIA. 





PROVISIONAL COMMERCIAL AGREEMENT. 

On 27th October last a provisional Commercial Agreement 
was concluded between Italy and Bulgaria by means of an 
Exchange of Notes. Pending the conclusion of a definitive 
treaty, commercial relations between the two countries are 
to be regulated upon a most-favoured-nation basis. It is 
specified that each country retains the right to modify its 
existing Customs tariff. 

The Arrangement came into force thirty days after the 
date of the Notes, and may be denounced by either Party on 
three months’ notice being given. 





Customs Resulations and 
Tariff Changes. 
BRITISH EMPIRE. 
AUSTRALIA. 











BRITISH PREFERENCE CONDITIONS: ADDI- 
TIONS TO LIST OF RAW MATERIALS. 


Under the revised preference conditions which came into 
force in Australia on the Ist April last (vide the ‘‘ Journal ’”’ 
for the 16th and 30th April last) it is provided that prefer- 
ence shall be granted in the Commonwealth to goods wholly 
er or wholly manufactured in the United Kingdom, 

.. if in the raw materials used in the production of the 
tt and also in the finished goods no manufacturing 
process has been performed outside the United Kingdom 
which is being commercially performed therein. <A Notice 
issued by the Minister for Trade and Customs on the 26th 
September, 1925, specifies the following articles, in addition 
to those previously notified, as being raw materials for this 
purpose :— 


Titanium oxide; soya beans; arachis nuts in shell; rubber 
(pure) sheeting for use in the manufacture of babies’ 


(this material being a very 


knickers and other garments 
cotton and 


thin rubber sheeting in various colours); seeds, 
kapok. 

The revised preference conditions also provide that pre- 
ference shall be granted in the case of goods of a class or 
kind not commercially manufactured in Australia, provided 
they contain at least 25 per cent. of United Kingdom labour 
and/or material in their factory or works cost. <A Notice 
issued by the Minister for Trade and Customs on the 26th 
September, 1925, removes ‘‘ essence of anchovy or anchovy 
sauce’ from and adds bayonet cap wood adaptors (elec- 
trical appliances) to the list of goods deemed, for this pur- 
pose, to be of a class or kind not commercially manufactured 
in Australia. 





CANADA. 





IMPORTATION OF GIN. 


An Order-in-Council dated the 10th November, 1925, pro- 
vides that on and after Ist January, 1926, no gin in the 
distillation of which the pot-still process is used may be 
imported into Canada, unless such gin has been manu- 
factured for at least two years, and has been duly certified, 
respecting the date of manufacture, by authorised officers 
of the Government of the country in which it was pro- 
duced, under regulations established by the Minister for 
Customs and Excise. 





NEWFOUNDLAND. 





ION OF CERTAIN ADDITIONAL 
IMPORT DUTIES. 


Section 17 of the Revenue Act, 1925, provides for the levy 
of certain additional duties on flour, week butter, tobacco, 
kerosene oil, corn meal, hay, oats, potatoes, turnips, cab- 
bages, and unenumeraled vegetables imported into New- 
foundland from countries the fishermen of which have the 
privilege of taking codfish upon all parts of the coast of 
Newfoundland, and in which countries duties are _ levied 
upon fish or the produce of the fisheries exported from New- 
foundland to such countries. 

A Proclamation, dated 2nd October, 1925, has been issued 
Which suspends the operation of these additional duties for 
a period of three months from the 30th September, 1925. 


SUSPENS 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 


IRAQ. 





INCREASED IMPORT DUTIES ON LIQUORS 
The Customs and Excise (Increase of Duties) Law, 1925, 
brought into force on 23rd October the following increased 


Customs duties on spirits, beer, etc., imported into Iraq :— 





‘Increased Rates 
of Import Duty. 


—— —-—— 





Liqueurs, cordials, mixtures and the prepara. | 
tions containing spirit but not including | 
whisky and brandy : | 

(a) Entered in such a manner as to | 
indicate that the strength is not to | 


be tested Per Imp. gallon Rs. 40 
(6) If tested — 
Per Imp. gallon of London proof strength | Rs. 32 
[Note.—Mixtures, compounds and other 
preparations containing spirit, but proved to 
the satisfaction of a Collector of Customs to | 
be used for medical purposes only, shall be | 
charged duty at 15 per cent. ad valorem.] | 
Perfumed spirits .. Per Imp. gallon | Rs. 48 


All other sorts of potable spirits except 


whisky and brandy : | 
Per Imp. gallon of London proof strength | Rs. 32 
Whisky and brandy : 
Of a strength not less than 30 degrees 
under London proof— 
Per Imp. gallon of London proof strength 
Of a strength of less than 30 degrees under 
London proof, but not less than 35 
degrees under London proof— | 
Per Imp. gallon of London proof strength | Rs. 48 
Of astrength of lessthan 35 degrees under 
London proof— 
Per Imp. gallon of London proof strength | Rs. 64 
Ale, beer, nage — and other fermented 
liquors .. oes : Per Imp. gallon Rs. 2 





oe) 


TERRITORY OF NEW GUINEA. 





REVISED IMPORT DUTIES. 

A Proclamation issued on the 28th July, 1925, by the 
Deputy Administrator of the Territory of New Guinea in- 
troduces as from the 29th July the following revised items 
into the Customs Tariff of the Territory :-— 


| 


Rates of Import 





Item | oe 
No. | Article. Duty. 
1 | Ales, stout, and other beer, spirit- | 
' uous, in bottle and bulk .| per gal., 2s. 6d. 
2 | Cider and Perry, spirituous, in | 
ttles or bulk... oon ...| per gal., ls. 6d. 
3 | Spirits and spirituous liquors— | 
(a) not exceeding the strength 
of proof .| per gal., 30s. 
| (b) exceeding the strength of | 
| proof _ . ..| per proof gal., 30s. 
5 | Wines, sweet wines, port, sh erry, 
vermouth, ete. ... ill .| per gal., 12s. 6d. 


Wines—sparkling i ...| per gal., 12s.% 6d. 
| Wines—N.E.1I. — os ...| per gal., 12s. 6d. 
7 +| Cigars”... per lb., 10s. 

14 Automobiles 


and accessories (for 
whatever purposes imported). 
Cycles and accessories, other 
than those imported for purely 
industrial or commercial pur- 


10 per cent. ad val, 


poses veel 

15 Benzine, bennoline. eauhe pe aro. 
leum, gasoline, naphtha, petrol, | 

| 


residual oil, engine distillate, 
kerosene below 150° test, and 
| other liquid fuels and lubricat- 
| ing oils ... ose wee ...| per gal., 3d. 

per ton, 20s. 


16 Rice... ae bad haa 


Deductions—-Items 1, 2, 3, 5 of the Schedule, and on per- 
fumed spirits, bay rum and essences containing spirits, Imports 
—2}% deduction on all bottled liquors where quantity is 100 


bottles or more. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





SUDAN. 





EXPORTATION OF CERTAIN COTTON 
PROHIBITED. 


The Cotton General Regulations, 1925, made by the 
Governor-General of the Sudan in Council on 17th August, 
1925, prohibit the exportation from the Sudan of all cotton, 
whether ginned or unginned, other than American or 
Egyptian, except under a written permit from the Director 
of Agriculture and Forests, which shall only be given in 
respect of small consignments to be exported by a Govern- 
ment Department for investigation purposes; provided that 
this prohibition shall not apply to cotton exported by land 
to Abyssinia or Eritrea. 

The regulations also prohibit the exportation of cotton 
from any specified area, unless it is contained in bags or 
bales bearing the Government mark. 





PERFUMERY AND TOILET PREPARATIONS 
FREE OF DUTY. 

A Notice issued by the Director of the Sudan Customs on 
the 15th October, 1925, states that, as from the 26th 
October, 1925, full allowance of the Customs duty will be 
made on all perfumery and toilet preparations containing 
alcohol exceeding 2 per cent. of their volume. No Customs 
duty will, therefore, be collected on such goods on impor- 
tation into the Sudan. 


———_ 


FOREIGN. 


ANGOLA (PORTUGUESE WEST AFRICA) 








REDUCTION OF DUTIES ON PETROL. 

H.M. Consul-General at Loanda reports that a recently 
issued legislative Diploma, No. 390, has reduced the basic 
import duty on petrol to 10 per cent. ad valorem. In future 
petrol will be exempted from the usual import surtaxes with 
the exception of the Municipal Tax, which has been limited 
to one-tenth of the basic duty. 

At ports outside the conventional basin of the Congo the 
usual preferences will be granted, viz., 90 per cent. in the 
case of petrol of Portuguese origin or nationalised in Portu- 
gal, and 20 per cent. in the case of petrol re-exported from 
Portugal without payment of duty. The new duties in this 
area are, therefore:—On petrol produced in Portugal or 
nationalised, 1-1 per cent. ad valorem; on petrol re-exported 
from Portugal without payment of duty, 8°8 per cent. ad 
valorem; on petrol imported from foreign countries, 11 per 
cent. ad valorem. 


CZECHOSLOVAKIA. 





IMPORT AND EXPORT RESTRICTIONS 
RELAXED. 


The Commercial Secretary to H.M. Legation at Prague 
reports that all classes of goods weighing less than 1 kilog. 
net may now be imported or exported over the Czechoslovak 
frontier without licence, except as regards precious metals 
in the case of exports, wares of precious metals in the case 
of imports, and goods the subject of Monopolies in the case 
of imports and exports. 

The importation of beech laths for the manufacture of 
bent wood furniture has been freed from licence require- 
ment. 


—_— --— ——-  —-—--- -— 


FRANCE. 





EXPORT OF YOUNG PIGS PERMITTED. 


The French “Journal Officiel ’’ for 2nd December con- 
tains an official Notice intimating that young pigs less than 
three months old and weighing less than 50 kilogs. may 
now be exported from France without special authorisation, 
until further notice. 





HONDURAS. 





CONSULAR REGULATIONS FOR POSTAL SHIP- 
MENTS—A CORRECTION. 


With reference to the notice published at page 512 of the 
issue of this ‘‘ Journal ’’ for the 5th November respecting 
Consular requirements in connection with postal parcels 
despatched to Honduras, the Honduranean Consul-General 
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at Liverpool has drawn attention to the fact that the regula- 
tion reported in that notice regarding the Consular docy.- 
ments required was suspended in June last. The Consul. 
General states that the suspension of the regulation was 
effected by the Government of Honduras on account of the 
difficulties attending the presentation of five copies of the 
Consular invoice for legalisation in respect of postal parce] 
shipments, and, in the circumstances, the presentation of 
one copy only of the Commercial Invoice for the use of the 
Consul is required. As, moreover, the fees for this class of 
shipment are now payable at the place of destination, the 
Honduranean Consul will stamp any extra copy or copies 
of the invoice free of charge in cases where shippers desire 
to have an extra copy to forward to their clients. 





HUNGARY. 





CERTAIN CUSTOMS DUTIES TEMPORARILY 
SUSPENDED OR REDUCED. 

The Commercial Secretary to H.M. Legation at Buda-Pest 
has forwarded translation of a Decree (No. 6480 M.E. 1925), 
dated 12th November and effective as from 20th November, 
in virtue of which the import duties on certain classes of 
goods are temporarily suspended or reduced. 

The duty-free goods include nitric acid and trinitrotoluol 
for the manufacture of explosives under control; salts of 
antimony and artificial cryolite; vaseline oil (tasteless and 
odourless) for the manufacture under control of medicinal 
specialities for internal use; lye-washed sulphite for 
foundries (under control); salts of succinic acid and phthalic 
acid; yarns of three or more strands of mohair, alpaca, gen- 
appes, camel hair and weft and Harras yarns for carpet fac- 
tories, under control; polished sheet steel in strips for the 
manufacture of pen nibs, under control; and electric car- 
bons. 

Ten per cent. of the nominal duties is payable on wrap- 
ping or packing paper for making spools for thread (under 
control); close-woven knitted wares in the piece for glove 
factories (under control); hat braids and unshaped hats of 
horsehair, even mixed with straw; and unshaped knitted 
hats of artificial silk, even combined with other materials. 

Twenty-five per cent. of the nominal duties is payable on 
wrapping tissue paper, smooth on one side only, weighing 
less than 20 grammes per square metre; and brocade tissue 
made of ‘‘leonin’’ threads for shoe factories (under 
control). 

Fifty per cent. of the nominal duties is payable on 
cemented or silvered wire under 0°1 mm, thick for the 
manufacture of ‘‘leonin ’’ threads (under control); and on 
unfinished parts for plain agricultural shears. 

The exemption from duty hitherto accorded to twisted 
cotton yarns for the manufacture of cord tyres is now 
applicable only to double twist unbleached cotton yarns of 
three strands, even if the threads are fastened by weft 
threads at about 1 cm. intervals to prevent their falling 
apart. 

Tariff No. 113 is amended so that the duty of 20 gold 
korona per 100 kilogs. is payable on early potatoes imported 
into Hungary from 16th January to 31st May (formerly 
from 16th February to 31st May). 


—_— —— 
—_— 





Government Notices 
Affecting Trade. 


POSTAL SECTION. 








PARCEL POST TO VARIOUS COUNTRIES. 


The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on outgoing parcels addressed to the undermentioned terri- 
tories by the routes specified are as follows :— 


a 


Rates of Postage on each Parcel 
not exceeding 


Place of Destination. Route. as ee Te RTE - 
2 Ib. | 31d. | 7b. | 11 Ib. | 22 Ib. 
} j } } 
} 
British Empire :— | s. d.|s.d./s.d./ 8s. d./s. d. 
C. In Africa :-— 
(i) Somaliland (British)..| Direct fh O12. 013 614. 017 9 
D. In America ;— 
(e) British West Indies ;—) | 
St. Lucia oe ..| Direct of 8 SOF vUSLS: 8.6464 R"9 
Barbados .-| Direct wi BrOda €18 6014 276 2 
Cameroons :— | 
B. French Sphere .. +] Direct ot 2 CSI Sree ere bre se 
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THE 
GOVERNMENT NOTICES AFFECTING TRADE—Continued. 


GENERAL SECTION. 








BANKRUPTCY APPOINTMENTS. 


The following appointments and promotions were made 
or confirmed in the Board of Trade during the month of 
November :— 

Mr. H. H. Gaine to be an Assistant Official Receiver, Bank- 
ruptcy (High Court) Department. 

Messrs. T. Bengough and A. L. Holmes to be Assistant 
Official Receivers in Bankruptcy at Shrewsbury and Notting- 
ham respectively. 


DYESTUFFS (IMPORT REGULATION) ACT. 
APPLICATIONS FOR LICENCES IN NOVEMBER. 


The following statement relating to applications for 
licences under the Dyestuffs (Import Regulation) Act, 1920, 
made during November, has beer furnished to the Board 
of Trade by the Dyestuffs Advisory Licensing Committee :— 

The total number of applications received during the 
month was 682, of which 579 were from merchants or im- 
porters. ‘To these should be added 34 cases outstanding on 
the 3lst October, making a total for the month of 716. 
These were dealt with as follows :— 

Granted—597 (of which 550 were dealt with within 7 
days of receipt). 

Referred to British makers of similar products—76 (of 
which 53 were dealt with within 7 days of receipt). 

Referred to Reparation Supplies available—d5 (all dealt 
with within 2 days of receipt). 

Outstanding on 380th November, 1925—38. 

Of the total of 716 applications received 608, 
cent., were dealt with within 7 days of receipt. 


or 80 per 





PATEN'S AND DESIGNS ACTS, 1907 AND 1919. 


LICENCES OF RIGHT. 
Notice is hereby given that, by virtue of the provisions of 
Section 24 of the Acts, the undermentioned Patents were 
endorsed ‘‘ Licences of Right’’ on the 30th November, 


1925 :— 





— : : 
No. and Year| 
of Patent. | 


Grantee. | Title. 





| : | , 
” 171,046 |Bilbrough, C. FS. ‘‘New or improved rubber 


-(33793/20) compounds, and process of 
manufacture.”’ 
192,206 ‘‘Improvements in or relat- 
(29912/21) 
192,511 ‘‘Improvements in or relat- 


ing to vessels suitable for 
heating material at a sub- 
tem- 


(29911/21) + |Clark, W. F. 


| 


constant 





stantially 


| ing to heaters for liquids,” 
| perature.” 


‘¢Means for holding flexible 


194,397 Tow], L. ... aial 
(33186/21) | abrasive, polishing or like 
material.”’ 
233,986 Messer, A. | ‘‘Improvements in burners 
(26218/24) | for autogenous welding or 
| 


cutting of metals.’’ 











W. TEMPLE FRANKS, 


The Patent Office. 
Comptroller-General. 


SHIPPING CASUALTIES. 
REPORTS OF FORMAL INVESTIGATIONS. 


The Board of Trade hereby give notice under the General 
Rules for Formal Investigations into Shipping Casualties 
and Appeals and Rehearings, 1923, that they have received 
during the month of November, 1925, the following Reports 
of Formal Investigations into Shipping Casualties held by 
Courts in British Self-governing Dominions, Crown Colonies 
and Possessions abroad :— 

1. s.s. ‘‘ Cooma’’ and s.s. ‘* Oonah.’’ 

2. s.s. “* John. 


3. 6.8. ‘‘ Karamu.’’ 

4. s.s. ‘‘ Dieuze.”’ 

5. s.s. ‘‘ Alderamin.’”’ 

6. s.s. ‘‘ Yue Ying Wa.”’ 

7. s.s. ‘‘ Talthybius ’”’ and ‘* Junk,’’ No. 1605. 

8. s.s. ‘‘ Fort Rolland ”’ and s.s. ‘‘ H.C.M. No. 16 ”’ 
9. s.s. ‘‘ Belvoir.’’ 

10. s.s. ‘‘ Brandon ”’ and ss. ‘‘ Topdalsfjord.”’ 





Openings for British Trade 


NOTICE TO MANUFACTURERS AND EXPORTERS. 

British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ‘‘ Openings for Trade ”’ 
by applying to the Department of Overseas Trade, and quoting the 
specific reference number and country. 

In cases of doubt or difficulty in regard to restrictions on trading, 
reference should be made personally or by letter to the Department 
of Overseas T'rade (Development and Intelligence), 35, Old Queen 
Street, London, S.W. 1. 

Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 


BRITISH EMPIRE. 


AUSTRALIA. 

POTTERY, CASED CUTLERY, BRASSWARE, GLASS- 
WARE.—A firm of manufacturers’ agents in Melbourne desire 
the representation of British firms manufacturing pottery, good- 
class vases, etc.; cased cutlery, good, medium; _brassware, 
embossed bowls, jardinieres, etc.; glassware, vases, jardinieres, 
etc. They have been established about 70 years, and are them- 
selves manufacturers of electro-plated ware. ‘They have two 
travellers covering all the large centres in Australia at regular 
intervals. (Reference No. 684.) 

TENDERS INVITED. 

MECHANICAL COAL HANDLING PLANT (CONTRACT 
NO. 39,127).—H.M. Senior Trade Commissioner in Australia 
reports that the Victorian Government Railways are inviting 
tenders for the supply and delivery of the whole of the 
mechanism, with the exception of the oil engine or motor re- 
quired for a mechanical coal handling plant. Sealed tenders 
must reach Melbourne before 11 a.m. on 10th February, 1926. 
Local representation is essential. British firms in a position to 
offer British materials can obtain further particulars on appli- 
cation to the Department of Overseas Trade, 35, Old Queen 
Street, London, S&.W.1. (Reference No. A.X. 2612.) 

MILD STEEL PLATES.—H.M. Senior Trade Commissioner 
in Australia reports that the Victorian Government railways are 
inviting tenders for the supply and delivery of approximately 51 
tons mild steel plates, 8 ft. 4 ins. by 1 ft. 6 ins. by 3? in. (con- 
tract No. 39,126). ‘lenders must reach Melbourne by 11 a.m. 
on 13th January, 1926. Local representation is essential. A 
copy of the specification and conditions of tender is available 
for inspection by interested British firms on application to the 
Department of Overseas Trade (Room 48), 35, Old Queen Street, 
London, 8.W.1. (Reference No. A.X. 2611.) 




















BRITISH INDIA. 

GENERAL PIECE-GOODS, HOSIERY, GLASSWARE, 
CLOCKS, AUTOMOBILE ACCESSORIES, ETC.—An old 
established firm of merchants and commission agents in Bombay, 
having recently opened an import agency branch, is desirous of 
securing the representation of British firms interested in the 
manufacture of the above goods for the Bombay Presidency. 
(Reference No. 685.) 

METALS, HARDWARE AND BAZAAR GOODS.—An old- 
established and well-known firm in India are desirous of enter- 
ing into communication with a London firm, who would be 
prepared to act as their buying agents for the above goods 
in the United Kingdom. The Department of Overseas ‘Trade 
would be willing to forward to the firm in India the names of 
London firms who are open to consider a proposition of this 
nature. (Reference No. 686.) 

TENDERS INVITED IN LONDON. 

MEDICAL SUPPLIES.—The Director-General, India Store 
Department in London, invites tenders for (1) Potassii Iodidum, 
B.P., (2) lint for surgical dressings. ‘Tenders due on Ist 
January, 1926. 

Tender forms obtainable from the Director-General, India 
Store Department, Branch No. 10, Belvedere Road, Lambeth, 
S.E. 1. 

LOG BAND SAWMILLS, SAPONIFIED CRESOL, AND 
FELT HATS FOR GURKHAS.—The Director-General, India 
Store Department in London invites tenders for (1) log band 
sawmills, (3) saponified cresol (disinfecting fluid), and (3) felt 
hats for Gurkhas. ‘Tenders are due on 1st January, 1926, for 
No. 1, and on 8th January, 1926, for ‘os. 2 and 3. 

Tender forms are obtainable on a, plication to the Director- 
General, India Store Department, Branch No. 10, Belvedere 
Road. Lambeth, S.E. 1. 

TENDERS INVITED. 

COPPER TUBE PLATES FOR LOCOMOTIVES, ETC.— 
The Director-General, India Store Department in London invites 
tenders for (1) Copper tube plates for locomotives; (2) steam 
cylinders and rocking grates for locomotives; (3) *railway car- 
riage under frames. ‘Tenders due at 2 p.m. on 22nd December, 
1925. for Nos. 1 and 2, and at 10.30 a.m. on 7th January, 1926, 


for No. 3. 
* Tenders for No. 3 are being called for simultaneously in 


India. 


CANADA. 
LEATHER, SHOE FINDINGS, ETC.—A newly established 
manufacturers’ agent in Montreal, who is said to have excellent 
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connections with footwear manufacturers and many years’ expe- 
rience in the sale of leather, desires to obtain agencies for leather, 
leather travelling requisites and shoe findings in Eastern Canada. 
(Repetition of Reference No. 497.) (Reference No. 687.) 


NEW ZEALAND. 

TENDERS INVITED. 

MEMO. BOOKS, ENVELOPES AND PAPER.—The Office 
of H.M. Trade Commissioner at Wellington reports that the New 
Zealand Post and Telegraph Department is inviting tenders for 
memo. books, envelopes and paper, to be presented in New 
Zealand by 3rd February, 1926. Particulars of the enquiry may 
be obtained by British firms interested in the supply of goods 
of British origin upon application to the Department of Overseas 
Trade (Room 41), 35, Old Queen Street, London, 8.W. 1. (Refer- 
ence No, B.X. 2211.) 

OVERHEAD COTTON-COVERED TRIPLE BRAIDED 
CABLE.—The Office of H.M. Trade Commissioner in Welling- 
ton reports that the Auckland Electric Power Board is inviting 
tenders for the supply and delivery of overhead cotton-covered 
triple braided cable. Tenders will be received by the Chairman, 
Auckland Electric Power Board, Quay Street, Auckland, up to 
noon on 8th February, 1926. A copy of the specification and 
general conditions of tender is available for inspection by British 
firms desirous of supplying British material at the Department 
of Overseas Trade (Room 52), 35, Old Queen Street, London, 
S.W. 1. (Reference No. B.X. 2207.) 

PENCILS AND ERASERS.—tThe Office of H.M. Trade Com- 
missioner at Wellington reports that the New Zealand Post and 
Telegraph Department is inviting tenders for pencils and 
erasers. Tenders due in New Zealand by 2nd February, 1926. 
Particulars of the inquiry may be obtained by British firms 
interested upon application to the Department of Overseas 
Trade (Room 41), 35, Old Queen Street, London, $.W. 1. 
(Reference No. B.X. 2206.) 

OUTDOOR SWITCHGEAR.—The Office of H.M. Trade 
Commissioner in New Zealand reports that the Public Works 
Department, Wellington, are calling for tenders for the supply 
and delivery of outdoor switchgear for the Waikato Electric 
Power Scheme (Section 132). ‘Tenders will be received by the 
Secretary, Public Works Supplies and Tenders Committee, Gov- 
ernment Buildings, Wellington, up to 4 p.m. on 16th February, 
1926. A copy of the specification is available for inspection by 
British firms supplying British material on application to the 
Department of Overseas Trade (Room 52), 35, Old Queen Street, 
London, 8.W.1. (Reference No. B.X. 2209.) 

FIFTEEN AMPERE CUTOUTS.—The Office of H.M. 
Trade Commissioner in New Zealand reports that the Auckland 
Electric Power Board are calling for tenders for the supply and 
delivery of fifteen ampere cutouts. Tenders must be accom- 
panied by a sample of the cutout offered. Tenders will be 
received by the General Manager, Auckland Electric Power 
Board, up to 22nd February, 1926. ‘A copy of the specification 
is available for inspection by British firms supplying British 
material at the Department of Overseas Trade (Room 52), 35, 
Old Queen Street, London, 8.W. 1. (Reference No. B.X. 2208.) 








SOUTH AFRICA. 

GENERAL HARDWARE, FOODSTUFFS AND PROPRIE- 
TARY LINES GENERALLY.—A _ well-established firm of 
agents in Rhodesia, with offices at Salisbury and Bulawayo, 
desire additional agencies for Rhodesia, on a commission basis, 
for general hardware lines, foodstuffs and proprietary lines 
generally. They at present represent British manufacturers of 
iines including cutlery, brushware, picks and shovels, soap, foot- 
wear, rubber goods, whisky, confectionery and certain grocery 
lines. A partner is at present in the United Kingdom. (Refer- 
ence No. 688.) 

TENDERS INVITED. 

TELEGRAPH AND TELEPHONE MATERIAL.—H.M. 
Senior Trade Commissioner in South Africa reports that the 
Department of Posts and Telegraphs is inviting tenders for the 
supply of miscellaneous telegraph and telephone materials, in- 
cluding paper sleeves for conductor cable, petroleum jelly for 
lubricating cables, cable suspension rings, preservative grease 
for stay rods, resin cored and tinman’s solder, pothead com- 
pound, emery cloth, 3-ply marline, pole cement, ozokerite, 
rubber and linen tape, yacht waste, paraffin wax, milonite nails, 
etc. Tenders in sealed envelopes and marked outside ‘‘ Tender 
No. 10, Department of Posts and Telegraphs,’’ must be ad- 
dressed to the Secretary of the Union Tender Board, Union 
Buildings, Pretoria, and will be received up to 3 p.m. on 28th 
January, 1926. If the material is to be imported, quotations 
must be f.o.b. ; if to be supplied from stocks held in the Union 
of South Africa, the quotations must be f.o.r. Tenderers are 
also required to state the country of origin of the goods to be 
supplied and the date of delivery. Local representation is 
desirable. The Department of Overseas Trade is prepared to 
furnish British firms not represented in the Union of South 
Africa with the names of firms having offices in the United 
Kingdom and in the Union who may be willing to co-operate 
with them in regard to the matter. Full particulars of the 
goods required as well as a copy of the general and special 
conditions of tender may be seen at the Department of Over- 
seas Trade (Room 3), 35, Old Queen Street, London, S.W. 1, 
up to 17th December, after which date they will be available 
for loan to firms unable to arrange for their inspection in 


London. (Reference No. C.X. 1836.) 
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RAILWAY WAGONS.—H.M. Trade Commissioner at Cape 
Town has forwarded specification, but no drawings, relative to a 
call for tenders by the South African Railways and Harbours, to 
be presented by 4th February, 1926, for the supply and delivery 
of 250 and alternatively 500 four-wheeled, open, dropsided ste¢] 
wagons, load 20 short tons or 40,000 lbs., wheclbase 11 ft., gauge 
5 ft. 6 in. British firms in a position to supply British-made 
wagons of the kind indicated can obtain further particulars on 
application to the Department of Overseas Trade, 55, Old Queen 
Street, London, S.W.1. (Reference No. A.X. 2628.) 

BLACK PIPING AND FITTINGS.—H.M. Senior Trade 
Commissioner at Johannesburg reports that the Municipal 
Council of Johannesburg are inviting tenders, to be presented 
by 14th January, 1926, for the supply of 13,400 ft, of 9-in. 
internal diameter black piping; 10,400 ft. 12-in. internal 
diameter black piping, together with a small quantity of fit- 
tings. Local representation is desirable. British firms in a 
position to supply British materials can obtain further particu- 
lars on application to the Department of Overseas Trade, 35, 
Old Queen Street, London, 8.W. 1. (Reference A.X. 2622.) 

TRANSMISSION LINES AND SUB-STATIONS.—With 
reference to the notices in the ‘‘ Journals ’’ of 12th November. 
page 540, and 26th November, page 596, regarding material for 
transmission lines and sub-stations for Cape Town Electricity 
Supply, H.M. Trade Commissioner at Cape Town now reports 
that it has been decided to accept quotations from those who are 
unable to quote for delivery and erection on the basis of supply 
and delivery free on rail, Cape Town. ‘Tenderers quoting on this 
basis are required to give the total weight of each item offered 
and also the weight and dimensions of the largest part. Tenders 
oe as has already been stated, be received up to 6th January, 


>” om e 





EUROPE. 





AUSTRIA. 

KNITTED WEAR, HOSIERY, ETC.—An agent in Vienna 
desires to secure the representation of British manufacturers of 
knitted wear, hosiery, etc. (Reference No. 689.) 


—_—_- 


BELGIUM. 

BRITISH BUYING AGENT REQUIRED FOR GUM AND 
RAW MATERIAL FOR THE MANUFACTURE OF ANTI- 
RUST VARNISH AND PAIN'T.—A firm in Liége engaged in 
the manufacture of anti-rust varnish and paint wishes to obtain 
supplies of the necessary gum and raw material from British 
merchants, and for that purpose desires to appoint a buying agent 
in this country. (Reference No. 690.) 

BLACK SATINETTE, POPLIN AND SPECIALITIES IN 
WOOL CLOTHS.—A well-established agent in Liége, who claims 
to have good connections in the textile trade, wishes to secure 
the representation of British manufacturers of the above goods. 


(Reference No. 691.) 


BULGARIA. 

SPORTING GUNS AND ELECTRICAL GOODS.—A firm 
in Sofia is desirous of obtaining the representation of British 
manufacturers of sporting guns and of electric kettles, irons, 


etc. (Repetition of Reference No. 529.) (Reference No. 692.) 


DENMARK. 

MOTOR AND CYCLE TYRES AND INNER TUBES.— 
An old-established firm in Copenhagen desires to secure the 
representation of British manufacturers of motor and cycle 
tyres and inner tubes. (Reference No. 693.) 














FINLAND. 
TENDERS INVITED. 

LOCOMOTIVE AND WAGON TYRES.—The Acting British 
Consul at Helsingfors has forwarded a drawing and specification 
relative to a call for tenders by the Finland State Railways for 
the supply of the above materials. Offers must reach the State 
Railways not later than noon ou 29th December, 1925. The 
drawing and specification can be seen by British firms at the 
Department of Overseas Trade (Room 50), 35, Old Queen Street, 
rn S.W. 1, until 16th December. (Reference No. A.X. 

STEEL RAILS AND ACCESSORIES.—The Acting British 
Consul at Helsingfors reports a call for tenders by the Adminis- 
tration of the Finland State Railways for the supply of steel 
rails and accessories. Offers must reach the Administration of 
State Railways not later than noon on 11th January next. 
The specification and drawings can be seen by British firms at 
the Department of Overseas Trade (Room 50), 35, Old Queen 
ns ge London, 8.W. 1, until 19th December. (Reference A.X. 

29.) 


GERMANY. 

WOOLLEN AND WORSTED SUITINGS.—An experienced 
agent established in Berlin is desirous of securing the representa- 
tion of British manufacturers of woollen and worsted suitings. 
(Repetition of Reference No. 503.) (Reference No. 694.) 

COTTON YARN.—A firm established in Munich-Gladbach is 
desirous of securing the representation of British manufacturers 
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and exporters of the following qualities of yarns :—1/8s, 1/10s, 
1/2s, 1/4s, 1/16s, 1/20s, 1/50s, 1/40s and 1/42s American 
carded yarns in medium and super qualities ; 1/16s, 1/20s, 1/24s, 
1/30s, 1/32s, 1/36s, 1/40s American throstle spun. (Reference 
No. 695.) 

CROSS BRED WOOLS.—An experienced firm of agents estab- 
lished in Bremen is desirous of securing the representation, on 
a commission basis, of British° exporters of cross bred wools. 


‘Reference No. 696.) 


HUNGARY. 

IRON AND STEEL MATERIALS; CHEMICALS, OILS; 
GREY COTTON GOODS AND COTTON, JUTE AND 
OTHER YARNS.—An agent in Buda-Pest desires to secure the 
representation of British exporters of the above commodities. 
(Reference No. 697.) 

CUTLERY.—An import, re-export and commission merchant 
in Buda-Pest, who is at present in the United Kingdom, desires 
to secure the representation of British manufacturers of best 
quality scissors, good pocket knives, cheap and first class razors 





and cutlery generally. Correspondence in English. (Reference 
No. 698.) 
NEEDLES, PINS (ORDINARY AND SAFETY) AND 


BUTTONS OF ALL KINDS.—An agent in Buda-Pest desires 
to secure the representation, on a commission basis, of British 
manufacturers of needles, pins (ordinary and safety) and 


buttons of all kinds. (Reference No. 699.) 





ITALY. 

FURNISHING FABRICS, CARPETS AND VELVETS.— 
An agent, resident in Rome, desires to obtain the representation, 
on a commission basis, of British manufacturers of the above 
goods. Correspondence in Italian and French. (Repetition of 
Reference No. 507.) (Reference No. 700.) 

AUSTRALIAN TALLOW FOR THE MANUFACTURE OF 
SOAP.—An Italian firm established in Milan as commission 
agents since 1909, desires to secure the representation (on a 
commission basis) for the whole of Italy of British exporters of 
the above. Corresponds in English. (Reference No. 701.) 





JUGO-SLAVIA. 

COTTON YARNS, COTTON AND WOOLLEN PIECE- 
GOODS, AND “ CRETONNE ECRUE.”—A commission agent 
in Belgrade desires to secure the representation for Jugo-Slavia 
of British manufacturers of the above lines. (Reference No. 702.) 





NETHERLANDS. 

COTTON PIECE-GOODS.—A firm in Amsterdam desires to 
secure the representation of British manufacturers of cotton piece- 
goods of all kinds. (Reference No. 703.) 





SPAIN. 

TINPLATES, FIBRE, COFFEE, ETC.—A commission agent 
in Bilbao is desirous of securing the representation of British 
firms exporting tinplates, coffee, jute, manila and sisal hemps, 
copra (Straits and Cebu), sugar, cocoa, chick-peas. (Refer- 
ence No. 704.) 





NEAR EAST. 


— 


EGYPT. 
TENDERS INVITED. 

[RON MONEY SAFES.—The Commercial Secretary at Cairo 
reports that the Central Stationery Stores, Egyptian Ministry 
of Finance. invites tenders for the supply of 50 iron money 
safes, internal dimensions 18 ins, x 12 ins. x 11 ins. approxi- 
mately. Tenders will be received in Egypt up to noon on 30th 
December, 1925. Firms desirous of tendering for British-made 
safes as specified can obtain further particulars of the enquiry 
upon application to the Department of Overseas Trade (Room 
44), 35, Old Queen Street, London, 8.W. 1. (Reference B.X. 
2215.) 

BUNTING, CANVAS, ROPES, HOSE (CANVAS AND 
ARMOURED RUBBER), ETC.—The British Commercial Secre- 
tary at Cairo reports that the Egyptian Ministry of Communica- 
tions is inviting tenders for the above goods. ‘Tenders must be 
submitted by noon on 4th February, 1926. Local representation 
is essential. The Department of Overseas Trade can place firms 
not so represented in touch with British merchants who may be 
prepared to handle tenders, through their Egyptian branches, 
on behalf of third parties.—Copy of conditions of tender, speci- 
fication, etc., are available for inspection by interested British 
firms on application to the Department of Overseas Trade 
(Room 3), 35, Old Queen Street, London, 8.W. 1, while a very 
few copies are available for loan, in order of application, to firms 
unable to arrange for inspection in Iondon. (Reference 
No, C.X. 1840.) 

PAPER, PRINTING AND BOOKBINDING MATERIAL 
FOR EGYPT.—The Commercial Secretary at Cairo reports that 
the Egyptian Government Press are inviting tenders, to be 
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received in Cairo by 23rd January, 1926, for paper, boards, 
printing ink, cloth, etc. Further particulars may be obtained 
by firms interested in the supply of articles of British origin 
upon application to the Department of Overseas Trade (Room 
ooh 55, Old Queen Street, London, S.W. 1. (Reference B.X. 


16.) 

TENDERS INVITED. 

ELECTRIC MOTOR AND ACCESSORIES—MANFALOUT 
WATERWORKS, CAIRO.—The Commercial Secretary at Cairo 
reports that the Director-General, Municipalities and Local Com- 
missions Section, Savoy House, Cairo, is calling for the supply 
and delivery of (a) An electric motor for operating a centrifugal 
pump at the Waterworks at Manfalout, complete with insulated 
conductors, switchboard and all accessories ; (b) the execution of 
the foundations for the motor; and (c) the modification of the 
overhead line between the Power Station and the waterworks. 
Tenders will be received by the Director-General Municipalities 
and Local Commissions Section, Savoy House, Cairo, up to 
noon on 20th January, 1926 Copies of the specification, general 
conditions of tender, etc. (in French), together with explanatory 
blue prints, can be inspected by British firms at the Department 
of Overseas Trade (Room 52), 35, Old Queen Street, S.W. 1. 
(Reference No. B.X. 2217.) 


UNITED STATES OF AMERICA. 


CHEMICALS, TRON AND STEEL PRODUCTS, 
MACHINERY, CEMENT AND BUILDING MATERIALS. 
—A firm in Atlanta, Georgia, desires to represent British ex- 
porters of the above lines. They are prepared to cover the 
States of Georgia, Alabama, North and South Carolina, Florida, 
Tennessee and Mississippi, Four travellers are connected with 
the firm. Agency arrangements would be on a commission basis. 
(Reference No. 705.) 

KNITTING YARNS.—A firm in Chicago, who hold the 
agency of a New York firm of spinners, desire to secure an 
agency for the sale of British knitting yarns in the Middle 
West. The firm has connections with manufacturers of 
sweaters, hosiery and underwear in the Chicago district. (Refer- 
ence No. 706.) 

VITREOUS CHINAWARE.—A firm of wholesale dealers in 
builders’ supplies in Florida desire to receive quotations from 
British manufacturers of vitreous chinaware, including bath 
tubs, lavatories, closets, etc., c.i.f. Jacksonville. (Reference 
No. 707.) 

WOOL, WOOL WASTE AND NOILS.—A firm in Boston 
desire to obtain the representation of a British firm of exporters 
of wool, wool waste and noils. ‘They are prepared to cover New 
England States and the middle west. (Reference No, 708.) 

















LATIN AMERICA. 





CENTRAL AMERICA. 

AGENT’S SERVICES OFFERED.—A well-known British 
firm of metal, machinery and hardware export merchants is de- 
sirous of establishing connections with a British firm in non- 
competitive lines who are proposing to send a travelling repre- 
sentative to Central America, and would be willing to share 
the services of that representative with them. (Reference 


No. 709.) 
CHILE. 


METALS.—A commission agent of Santiago is desirous of 
obtaining the representation of a British manufacturer of various 
classes of non-ferrous metals, in sheets, bars and tubes; also all 
kinds of white metals. (Repetition of Reference No. 542.) 
(Reference No. 710.) 








MEXICO. 

BICYCLES AND MOTOR-CYCLES.—An agent in the State 
of Jalisco, Mexico, is desirous of securing the representation 
of British firms manufacturing pedal bicycles and motor-cycles 
respectively. (Reference No, 711.) 


URUGUAY. 
TENDERS INVITED. 

STEEL OIL TANKS.—H.M. Consul-General at Montevideo 
reports that the State Electricity Supply Works of Montevideo 
are inviting tenders, to be presented by 4th February, 1926, tor 
the supply of ten cylindrical steel tanks for the storage of oil 
fuel. Local representation is essential. British firms in a posi- 
tion to supply British-made tanks can obtain further particulars 
on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. (Reference No. A.X. 2626.) 





VENEZUELA. 

RAILWAY MATERIAL.—A commission agent of Maracaibo 
is desirous of securing the representation for that town and dis- 
trict of British firms exporting railway material of all kinds. 
(Reference No. 712.) 
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8.W. 1. (Tel. No. Victoria 3840.) 
H. Fountain, C.B., C.M.G. (Principal Assistant Secretary). 
Imports and Exports Licensing Section.—CGreat George 
Street, S.W. 1. 
INDUSTRIES AND MANUFACTURES.—Great George Street, 8.W. 1. 
(Tel. No. Victoria 3840.) 
P. W. L. Ashley, C.B. (Principal Assistant Secretary). 
Standards.— 7, Old Palace Yard, 8.W. 1. (Tel. No. 
Victoria 5822.) 
J. E, Szars, Jun., C.B.E. (Deputy Warden), 
Gas Administration.— Great George Street, S.W. 1, Boyte (Senior Official Receiver), 


(Tel. No. Victoria 3840.) | wv . , 
J. F. Ronca, O.B.E. (Director). : “> Great George Street, S.W,1, (Tel. No. Victoria 


3840.) 
E. R. Eddison, C.M.G. (Comptroller), 
Company Winding-up.—33, Carey Street, W.C. 2 
H. E. Buraesss, C.B.E. (Senior Official Receiver). 


BanERUpTCY.—Great George Street, S.W, 1, (Tel. No. Victoria 
3840.) 
H. F. Carlill (Inspector-General), 


High Court.—Benkruptecy Buildings, Carey Street, 
W.C. 2, (Tel. No. Holborn 6700.) Hon. W. J. H. 





INDUSTRIAL PROPERTY (INCLUDING PaTENT OFrrFice). — South- 
ampton Buildings, Chancery Lane, W.C. 2. (Tel. No, 
Holborn 67890.) 

W. Temple Franks, C.B. (Comptroller-Genera)). 
— me George Street, S.W.1. (Tel. No. Victoria 
840.) 
A. W. Flux, C.B. (Assistant Secretary). 

INTELLIGENCE AND PaRLIAMENTARY.— Great George Street, 

S.W. 1. (Tel. No. Victoria 3840.) 
G. C. L. Maunder (Principal). 
Library.—H. W. Aorgs (Librarian). 

Tue Foop Councit.—3, Sanctuary Buildings, Great Smith Street, 
S.W.1. (Tel. No. Victoria 8740, Extension 766.) 

T. St. Q. Hit (Secretary). 


) 
J. J. Wills (Director) 


Soxicrror.—Great George Street, S.W.1. (Tel No. Victoria 
3840.) 
T. J. Barnes, C.B.E. (Solicitor). 


Finance.—Great George Street, S.W. 1. 
3840.) 
H. Mead Taylor, C.B. (Assistant Secretary for Finance). 


EsTABLISHMENT.—Great George Street, S.W. 1. (Tel. No. 
Victoria 3840.) 
S. W. Clark (Principal Estab!'ishment Officer), 
**Boarp or TRADE JOURNAL.’ —Great George Street, S.W. 1. 
(Tel. No. Victoria 3840.) 
Harcourt Kitchin (Editor). 


(Tel. No. Victoria 


TEMPORARY DEPARTMENTS: 


Clearing Office (Hnemy Debts) and Administration of German, { Russian Claims Department.—Cornwall House, Stamford Street, 
Austrian, Hungarian and Bulgarian Property.—Cornwall | S.E. 1. (Tel. No. Hop. 5820.) 


House, Stamford Street, 8.E.1. (Tel. No. Hop. 5820.) | E. SPENSER GREY, C.B. (Director). 
| Reparation Claime.—tGreat George Street, S.W. 1. 


E. Spenser Geey, C.B. (Controlier and Administrator). Victoria 3840.) (Tel. Ne. 
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